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DZzIEJE ZLOTEGO | HISTORY OF THE ZtOTY

Szanowni Panstwo!

DEAR READERS

2018 roku swietowalismy wspdlnie 100 lat niepodlegtej
Polski. Narodowy Bank Polski uswietnit t¢ wyjatkowa
rocznice emisja banknotu ,,Niepodlegtos¢” oraz monet kolekcjo-
nerskich. Wsrdd nich znalazty si¢ dwie niezwykte ztote monety:
pierwsza o nominale 2018 zt w unikatowym ksztatcie kuli, druga
f — odwzorowanie 1 ztotego powszechnego obiegu z 2017 1., ale
o prawie dwukrotnie wigkszej sSrednicy.

2018 was the year of joint celebration of

the 100th anniversary of independent Poland.
Narodowy Bank Polski has honoured this special
anniversary by issuing the “Independence”
banknote and collector coins. These include two
extraordinary golden coins: the first one, with the
face value of 2018 ztoty, has a unique spherical
shape, whereas the second one is modelled on
the 1 ztoty circulation coin from 2017, but its
diameter is almost double the original.
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Zrédtem wzruszen i refleksji okazato sie przygotowane z naszej inicjatywy widowisko patriotyczne
»Wolnos¢ we krwi”, ktdre w sierpniu 2018 roku mogli obejrze¢ na zywo warszawiacy i telewidzowie
w catej Polsce.

Mam przyjemnos¢ zaprosi¢ Paristwa na kolejne wydarzenie wpisane w obchody Stulecia

— wystawe ,,Dzieje ztotego”. Pod koniec wrzesnia 2018 roku, na Placu J. Pitsudskiego w Warszawie
staneta ekspozycja bedaca zapowiedzig Polskiej Wystawy Gospodarczej organizowanej

przez Kancelari¢ Prezydenta RP, przewidziana w setna rocznice wydarzenia. Inspiracja

dla przedsiewziecia stata sie poznariska
Powszechna Wystawa Krajowa

71929 1. Tak jak wtedy mtoda
niepodlegta Polska chwalita sie

swoimi pierwszymi osiggni¢ciami, tak
zatozeniem wspotczesnej ekspozycji
jest podsumowanie i uczczenie 100 lat Now | have the pleasure of inviting you to the next event dedicated to
dokonar polskiej gospodarki. Integralng ~ the centenary celebrations — the “History of the Ztoty” exhibition. It was

czedcia tego wydarzenia stata sic wystawa opened in Pitsudski Square in Warsaw at the end of September 2018,
przygotowana przez Narodowy Bank as a forerunner of the Polish Economic Exhibition organized by the

Polski poswiecona historii polskiej Chahcellery of the Pr.es_ident of the Republic of.Poland to m?rk the 100th

jednostki pienieznej, ktérej geneza anniversary ofthg orlgm.alhe_vent. Thg underta!q.ng was |nsp.|red by

siega XVI w. the inversal Polish Exhibition held in Poznan in1929. While young
and independent Poland boasted of its first achievements at that time,

the idea of the contemporary exhibition is to sum up and celebrate

the achievements of Poland’s economy in the last 100 years.

An integral part of the event is the exhibition by Narodowy Bank

Polski devoted to the history of the Polish monetary unit, whose origins

reach back to the 16th century.

Produced on the initiative of Narodowy Bank Polski, the patriotic show
“Freedom Runs in Our Blood”, which was watched live by Varsovians
and broadcast for TV viewers across the country in August 2018, stirred
emotions and inspired the public to reflect.

Zachecam Paristwa do przesledzenia

loséw naszej narodowej waluty. Ztoty

na przestrzeni swojej historii stat sie

bowiem jednym z atrybutéw polskiej

suwerennosci i symbolem determinacji

Polakéw w walce 0 wolnosé. | encourage you to track the history of the Polish currency. Over time the
ztoty has evolved to become one of the attributes of Polish sovereignty
as well as a symbol of the determination of Poles in their struggle for
freedom.
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Nowatorska koncepcja przestrzenna wystawy i pomyst nadania jej ksztattu
dwunastometrowej monety, przyciagneta rzesz¢ zwiedzajacych. Przygotowano takze
mobilng wersje ekspozycji, dzieki czemu ,,Dzieje ztotego” mozna ogladaé¢ w wielu

miastach w Polsce.

Na wystawie warto zwrdci¢ uwage na wizualizacje monet i wzoréw banknotdw z okresu
dwudziestolecia miedzywojennego, ktdére znajduja si¢ w zbiorach numizmatycznych
Narodowego Banku Polskiego. Naszym staraniem ta wtasnie kolekcja ilustrujaca ztotego
jako jednostke monetarng zostata wpisana na Polska Liste Krajowa Programu UNESCO
— Pamie¢ Swiata. Bardzo nas cieszy to prestizowe wyrdznienie.

Wiele ciekawych szczeg6téw dotycza-
cych dziejéw ztotego znajda Paristwo

w tym specjalnym wydaniu ,,Bankoteki”
w catosci poswigconej wystawie.

Zapraszam do lektury!

PrOF. ADAM GLAPINSKI
Prezes Narodowego Banku Polskiego

The innovative spatial concept of the exhibition and the idea

of giving it the form of a 12-metre coin attracted crowds of visitors.

We have also prepared a mobile version of the exhibition, which allows
the “History of the Ztoty” to travel to numerous cities across Poland.

Of particular note in the exhibition is a virtual showcasing of coins
and banknote specimens from the interwar period which are part

of the numismatic collection of Narodowy Bank Polski. It was due
to the Bank’s efforts that this particular collection, illustrating the
ztoty as a monetary unit, was entered in the Polish National Register
of the UNESCO Memory of the World Programme. This distinction
for the NBP collection makes us truly proud.

In the special issue of “Bankoteka”, which is fully devoted to
this exhibition, you will find plenty of interesting details
concerning the history of the zfoty.

Enjoy your reading!

PROFESSOR ADAM GLAPINSKI
President of Narodowy Bank Polski
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Dzieje zbotego
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THE HISTORY
OF THE POLISH ZtOTY

Z%@t}v ]D (O)][S]k]l w postaci monet i banknotéw pojawit sie¢ w obiegu dopiero u schyl-
ku panowania Stanistawa Augusta Poniatowskiego, w czasie insurekcji kosciuszkowskiej
(1794 1.). Jego historia zaczeta si¢ jednak znacznie wezeéniej, na przetomie sredniowiecza
i czas6w nowozytnych, i wigze sie z poczatkami polskiego parlamentaryzmu. Pod koniec

XV w. zaczeta funkcjonowadé w Pol-

sce jednostka obrachunkowa, zwana
zlotym. Stuzyla ona do wyrazania cen
towardéw, ustug oraz warto$ci innych
monet. Sejm w Piotrkowie w 1496 1.
ustalit, ze 1 zloty bedzie réwny 30
groszom. Dlaczego nie oparto systemu
monetarnego na pienigdzu majacym
posta¢ materialng, np. na dukacie? Ma
to zwigzek ze zmianami cen kruszcéw,
zwlaszcza z cenami ztota potrzebnego
do bicia dukat6éw. Przyjecie statej warto-
$ci bez watpienia porzadkowato system
rozliczen. Juz w czasie reformy pienia-
dza w pierwszej potowie XVI w., pod-
jetej przez Zygmunta Starego, warto$c¢
dukata wzrosta do 45 gr, a za panowania
Jana Kazimierza (1648-1668) az do
180 gr, czyli do 6 zt.

Okreslenie ,ztoty” mialo w dawnej
Polsce rézne znaczenia. Nazywano

tak zlote monety, ktére naptywaly za
sprawa kontaktéw handlowych z zagra-

The Polish ztoty in the form of coins and banknotes only appeared in
circulation at the end of the reign of Stanistaw August Poniatowski,
during the Kosciuszko Uprising (1794). However, its history began

long before that, at the turn of the Middle Ages and the modern era,
and was associated with the beginnings of Polish parliamentarism. An
accounting unit known as the ztoty started functioning in Poland at

the end of the 15th century. It was used in order to express the prices
of goods, services and the value of other coins. In 1496 the Sejm in
Piotrkéw determined that 1 ztoty would be equivalent to 30 grosz. Why
wasn’t the monetary system based on money with a material form,
such as the ducat? This was due to the changing prices of bullion, and
especially the price of gold needed to mint the ducats. The adoption of
a fixed value undoubtedly introduced order in the settlement system.
Already during the money reform undertaken by Sigismund the Elder in
the first half of the 16th century, the value of the ducat increased to 45
grosz, and during the reign of John Casimir Vasa (1648-1668) it went up
to 180 grosz, that is, 6 zfoty.

The term “ztoty” (golden) had various meanings in Poland across the
ages. This was the name used in reference to the gold coins which
flowed into the country as a result of trade relations with foreign lands.
The ztoty was used to express the value of amounts paid, among
others, with the grosz coins, thalers and ducats. The second half of the
17th century saw the emergence of coins with a face value of 30 grosz,
i.e. equal to one zfoty, although they were minted from silver.

9



nicg. W zlotych wyrazano wartos¢ naleznosci ptaconych m.in. groszami, talarami, dukata-
mi. W drugiej polowie XVII w. pojawily sie monety o nominale 30 groszy, czyli réwnym

jednemu ztotemu, chociaz byly bite ze
srebra.

Wraz z rozwojem systemu parlamen-
tarnego zmienial si¢ system pienigzny
Rzeczypospolitej. Jednym z wazniej-
szych wydarzen w historii polskiej
skarbowosci byto oddzielenie na po-
czatku XVI w. skarbu publicznego od
krélewskiego. Dzigki temu mozemy
m.in. dowiedzie¢ sie, jak wygladaty
dochody i wydatki dworu. Na przyktad
w 1583 1., za panowania Stefana Batore-
go, wydatki wyniosty 153 215 zt. Sktadaty
si¢ na nie m.in. wydatki na utrzymanie
kuchni — 8049 zt, zakup wina — 1869
zt, zakup sukna — 9893 zt, opieke nad
krélewskimi stajniami — 11 284 zt oraz
tzw. wydatki drobne — 17 128 zt. Z bie-
giem lat wptywy do skarbu krélewskie-
go rosty, ale z powodu malejacej warto-
$ci pienigdza nie byt to wzrost realny.
Co wiecej, kr6lowie pozostawiali po
sobie dtugi. Wiadystaw IV byt na przy-
ktad winien 380 tys. zt podskarbiemu
koronnemu. Zadtuzy! si¢ tez na dworze
hiszpanskim (na budowe okret6w) oraz
zaciagnat pozyczki na modernizacjg
armii oraz przygotowania do wojny

z Turcja.

Z podatkéw uchwalanych przez sejm
pokrywano gtéwnie wydatki na cele
wojskowe. Ich warto$¢ wyrazano

w zlotych. Z czasem pojawiato sie
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The money system of the Polish-Lithuanian Commonwealth changed
along with the development of the parliamentary system. One of the
most important events in the history of the Polish fiscal system was

the separation of the public Treasury from the royal Treasury at the
beginning of the 16th century. As a result, we can learn about the royal
court’s income and expenses. For example, in 1583, during the reign of
King Stephen Bathory, the expenses amounted to 153,215 zt. This amount
included, among others, expenditure on the maintenance of the royal
kitchen — 8,049 zt, the purchase of wine — 1,869 zt, the purchase of
cloth — 9,893 zt, the care over the royal stables — 11,284 zt and so-called
minor expenses — 17,128 zt. Over the years, the proceeds of the royal
Treasury increased, but due to the declining value of money, this did not
represent real growth. Moreover, the kings were leaving behind debts
after their reign. For example, King Ladislas Vasa owed 380,000 zt to the
Treasurer of the Polish Crown. He also incurred a loan from the Spanish
crown court (for the construction of ships) and borrowed money for the
modernization of the army and preparations for the war with Turkey.

The taxes introduced by the Sejm were mainly used to cover military
expenditure. Their value was expressed in the ztoty. Over time, more and
more various taxes were introduced, which were supposed to provide
revenue to the Treasury. These included, among others, the “podymne”
hearth tax (tax on each inhabited house), the “kwarta” property tax

(paid by the lessees of royal estates), the “hiberna” tax (tax intended

to support the army during the winter, known as the “winter’s bread”),
the “pogtéwne” poll tax (personal tax levied on each individual), the
“czopowe” alcohol excise tax (tax on the production and sale of alcohol),
the “szelezne” alcohol tax (paid by city dwellers for the sale of alcohol,
also known as “szynkowe”).

During the reign of King Sigismund Vasa (1587-1632) the participants of
the Sejm sessions were very interested in issues related to the economy,
tax collection and the value of money. In 1620, the Sejm adopted a law
on the coin, in which it established the value of the ducat (4 ztoty) and
the thaler as expressed in zfoty. In 1632, the Sejm took over the right to



coraz wigcej réznych podatkéw zasila-
jacych skarb. Byly to m.in.: podymne
(podatek od zamieszkatego domu),
kwarta (placona przez dzierzawcéw
débr krolewskich), hiberna (podatek
na utrzymanie wojsk zimga, tzw. chleb
zimowy), pogléwne (podatek osobisty),
czopowe (podatek od produkcji i sprze-
dazy alkoholi), szelezne (ptacone przez
mieszczan z tytutu sprzedazy alkoholi,
tzw. szynkowe).

Sejmy za panowania Zygmunta III
Wazy (1587-1632) bardzo interesowaty
sie kwestiami gospodarczymi, poborem
podatkéw oraz wartoscig pienigdza.

W 1620 r.sejm uchwalit ustawe o mone-
cie, w ktérej okreslit w ztotych wartos¢
dukatéw (4 zlote) i talaréw. W 1632 r.
prawo do emisji monet, ktére dotych-
czas przystugiwato krélom, przeszto

na sejm, a wynikajacy z tego dochéd
menniczy stat sie wtasnoscig Rzeczy-
pospolitej. Za panowania Wiadystawa
IV (1632-1648), tak jak za poprzednich
wladcéw, najwiecej srodkéw przezna-
czano na obrone. Najwiekszg cze$¢
wydatkéw stanowity zaleglte wyptaty dla

DzIEJE ZLOTEGO | HISTORY OF THE ZtOTY

issue coins, which had up to that point been exercised by the kings.
The resulting seigniorage revenue from the minting of coins became
the property of the Polish-Lithuanian Commonwealth. During the reign
of King Ladislas Vasa (1632-1648), just like during the reign of previous
rulers, the largest amounts were allocated for national defence. The
largest item on the list of expenditure was the overdue payments to
the army and the cost of the defence of the borders against Turkey and
the Crimean Khanate. From the beginning of the reign of King Stephen
Bathory (1576) until the end of the reign of Ladislas Vasa (1648), a total
amount of 53,300,000 zt was spent on the protection of the northern,
eastern and southern borders! These expenses were a huge burden on
the budget.

The state Treasury faced a real challenge during the reign of king John
Casimir Vasa (1648-1668). This ruler had to face Cossack uprisings,
the Swedish invasion of Poland, and the rebellion of Jerzy Sebastian
Lubomirski. After the wars, which had a devastating effect on the
Polish-Lithuanian Commonwealth, the state had to repay various
debts as well as salaries due to the soldiers. It was necessary to quickly
improve the condition of the budget — the authorities attempted to
solve this problem by increasing the income derived from the minting
of the coins. The negative effects of these policies were felt for the
next 100 years. The Sejm ordered the new operators of the mints to
produce copper coins and reduced-value silver coins, in which the

ore content was lower than indicated by the face value. In the years
1659-1666, the market was flooded with copper schilling coins - the
so-called borattines, which owed their name to Tito Livio Burattini, the
leaseholder of the royal mint. The value of these coins introduced into
circulation is estimated at 10-20 million ztoty. The ratio between the

wojska oraz na obrone granic przed Turcjg i Chanatem Krymskim. Od poczatku panowa-
nia Stefana Batorego (1576 r.) do konica rzadéw Wiadystawa IV Wazy (1648), facznie na
ochrone granicy pétnocnej, wschodniej i potudniowej wydano 53 300 ooo zt! Wydatki te
stanowily ogromne obcigzenie dla budzetu.

Prawdziwy sprawdzian dla skarbowosci nadszedt za panowania Jana Kazimierza
(1648-1668). Wiadca ten musiat sie zmierzy¢ z powstaniami kozackimi, najazdem
Szweddéw i rokoszem Jerzego Sebastiana Lubomirskiego. Po wojnach, ktére spustoszyty



Rzeczpospolita, pozostaty do sptacenia
dtugi i nalezny wojsku zotd. Konieczna
byta szybka naprawa budzetu — ratun-
ku szukano w zwiekszeniu dochodéw
czerpanych z bicia monety. Skutki tych
dziatan odczuwano przez kolejne 100
lat. Sejm zlecit nowym dzierzawcom
mennic bicie monet miedzianych

i podwartosciowych monet srebrnych,
tj. takich, w ktérych zawartosc kruszcu
byta mniejsza, niz wskazywal nomi-
nal. W latach 1659-1666 rynek zalaty
miedziane szelagi — tzw. boratynki,
ktére swojg nazwe zawdzieczajg Tytu-
sowi Liwiuszowi Boratiniemu, dzier-
zawcy krélewskiej mennicy. Wartos¢
tych monet w obiegu szacuje si¢ na
10—20 mln zI. Relacja miedzy warto$cig
monety miedzianej a warto$cig mone-
ty srebrnej gwattownie spadta. Kryzys
monetarny poglebito emitowanie w la-
tach 1663-1666 monety o nominalnej
wartosci 30 groszy — tymfa, nazwanego
tak od nazwiska innego dzierzawcy
mennic, Andrzeja Tymfa. Zawierata

o polowe mniej srebra, niz wskazywat
nominal. Andrzej Tymf w stosunkowo
krétkim czasie wyprodukowat monety
o warto$ci okofo 7 mln zt. Skarb pan-

value of the copper coin and the value of the silver coin dropped sharply.
The monetary crisis was further deepened by the issuance of a coin with

a nominal value of 30 grosz in the years 1663-1666. It was known as the
tymf, and was named after another lessee of the royal mints, Andrze;j
Tymf. The coin only contained half the amount of the silver indicated by
the face value. In a relatively short time Andrzej Tymf produced coins with
a total value of about 7 million ztoty. The state Treasury and the lessees

of the mints obtained considerable incomes, but the economy of the
war-torn country was plunged into a prolonged crisis. Eventually, the tymf
coins and the borattines were withdrawn from the market in connection
with the reforms carried out by King Stanistaw August Poniatowski.

The Polish ztoty also lost value during the reign of King John Il Sobieski
(1674-1696). Despite the many military victories of this exceptional
commander, the country entered the new century in a weakened
condition. The first decades of the 18th century brought further political
and economic disruptions which affected the whole of society. Although
the Polish-Lithuanian Commonwealth did not participate in the Great
Northern War (1700-1721), the country was affected by the passages of the
armies and by the associated requisitions. The situation was additionally
destabilized by the competition for the Polish throne between Russia,
Prussia, Austria, Sweden and France. The history of the fiscal reforms

in Poland is linked to the history of the internal reforms of the state.
During the reign of the Saxons, the Sejm still had undisputed authority
in these matters. The customs duties were regulated in 1703, and one of
the acts adopted by the Sejm concerned the regulation of prices, which
were expressed in zfoty. The first serious attempt to improve the internal
condition of the state was made at the Silent Sejm in 1717. The name of
that Sejm session came from the fact that the deputies were not allowed

stwa i dzierzawcy mennic uzyskali spore dochody, jednak gospodarka wyczerpanego woj-
nami kraju pograzyta sie w dtugotrwatym kryzysie. Ostatecznie tymfy i boratynki zostaty
wycofane z rynku w zwigzku z reformami przeprowadzonymi przez Stanistawa Augusta

Poniatowskiego.

Polski ztoty stabt takze w czasach panowania Jana III Sobieskiego (1674-1696). Pomimo
wielu zwycigstw tego wybitnego wodza kraj wszedt w nowe stulecie ostabiony. Pierwsze
dekady XVIII w. przyniosty dalsze perturbacje polityczne i gospodarcze, odczuwane przez
cale spoteczenstwo. Wprawdzie Rzeczpospolita nie uczestniczyta w wojnie péinocnej
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(r700-1721), jednak kraj dotknety przemarsze wojsk i rekwizycje. Sytuacje dodatkowo de-
stabilizowata rywalizacja o polski tron miedzy Rosja, Prusami, Austrig, Szwecja i Francja.
Historia reform skarbowych w Polsce wiaze si¢ z dziejami wewnetrznych reform panstwa.
Kompetencje sejmu w tych sprawach w czasach panowania Saséw byty nadal niepodwa-
zalne. W 1703 r.doprowadzono do uregulowania cel, a jedna z ustaw sejmowych dotyczyta
regulacji cen, ktére podano w zlotych. Pierwszg powazng prébe naprawienia sytuacji we-

wnetrznej podjeto na Sejmie Niemym
w 1717 r.Nazwa sejmu wziela si¢ stad,
ze z obawy przed zerwaniem obrad nie
dopuszczono postéw do gltosu. To wiha-
$nie wtedy wprowadzono nowe podatki,
ktére miaty by¢ przeznaczone na utrzy-
manie, nielicznej niestety, stalej armii.
Dalsze reformy skarbowosci zostaty
jednak zablokowane przez zrywanie
sejmoéw. Skarb $wiecit pustkami, w bu-
dzecie brakowalo §rodkéw na pokrycie
zobowigzan wynikajacych z funkcjo-
nowania panistwa. Ogromnym proble-
mem byto znalezienie pieniedzy na
stuzbe dyplomatyczna, sejm ograniczyt
liczebno$¢ wojska. Niewiele lepsza byta
sytuacja skarbu Augusta ITi Augusta
I11. Dochody szacowano na okofo 2 min
zl, jednak w rzeczywisto$ci wptywy nie
przekraczaty 60% tej sumy.

Ogromng role w pogorszeniu krajo-
wych finanséw mial pruski monarcha
Fryderyk II. W latach piecdziesigtych
XVIII w. wywotat on kryzys monetar-

ny w Polsce. Dzigki zajeciu Saksonii

W 1749 r. wladca Prus zdobyt stemple stu-
zace do bicia polskich monet. Podrobiong
walute, o obnizonej zawartosci kruszcu,
potajemnie przewozono do naszego kraju
i wymieniano na dobry pienigdz.

to speak in order to prevent them from disrupting the proceedings.
New taxes were then introduced, which were supposed to support

a permanent — but very small — army. However, further reforms of

the state Treasury were blocked by successful attempts to break up

the Sejm sessions. The state Treasury was empty and there were not
enough funds in the budget to cover the liabilities arising from the
functioning of the state. It was very difficult to find sources of financing
for the diplomatic services, and the Sejm limited the size of the army.
The situation of the Treasury during the reign of Augustus Il the Strong
and Augustus 1l was not much better. The revenues were estimated at
about 2 million ztoty, but in reality the proceeds did not exceed 60% of
that amount.

The Prussian monarch Frederick Il played a huge role in the
deterioration of the Polish national finances. In the 1750s, he caused a
monetary crisis in Poland. Thanks to the occupation of Saxony in 1749,
Prussia’s ruler acquired the dies used for the minting of Polish coins.
As a result, counterfeit currency with a reduced content of metallic ore
was secretly transported to Poland and exchanged for good money.

The reign of the last king of Poland — Stanistaw August Poniatowski
—was also extremely important for the fate of the Polish ztoty. After
he took the throne (1764), the country was still being flooded with
debased coins, and the better coins were flowing abroad. The monarch
was perfectly aware of the need to carry out a monetary reform. A new
monetary system was introduced in 1766. The reforms provided for
the withdrawal of foreign and fake coins from circulation. They were
bought out by the currency exchange offices operating in Warsaw,
Krakéw, Zamos¢, Dubno, Brody and Putawy. A ducat worth 16 3/

ztoty was introduced into circulation, and the value of one thaler was
established at 8 ztoty, that is, 32 silver grosz or 240 copper grosz. The
reform turned out to be short-lived, because in 1787 the exchange rate
was changed again due to the inflow of inferior foreign coins, and the
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Niezwykle istotne dla loséw polskiego ztotego bylo panowanie ostatniego kréla Polski —
Stanistawa Augusta Poniatowskiego. Po objeciu przez niego tronu (1764 r.) kraj nadal
zalewata gorsza moneta, a lepsza byla z niego wywozona. Monarcha doskonale zdawat so-
bie sprawe z koniecznosci przeprowadzenia reformy monetarnej. W 1766 r.zaczat obowia-
zywad nowy system monetarny. Zmiany przewidywaly wycofanie z obiegu monet obcych

i fatszywych za posrednictwem ich wy-
kupu, ktéry prowadzity kantory w War-
szawie, Krakowie, Zamosciu, Dubnie,
Brodach i Putawach. Do obiegu wszed?
dukat o warto$ci 16 ¥4 zt, a wartos¢
jednego talara okreslono na 8 zt lub 32
gr srebrne albo 240 gr miedzianych.
Reforma okazata si¢ krétkotrwata, gdyz
w 1787 r.ponownie zmieniono kurs

z powodu naplywu obcej i zarazem
gorszej monety oraz zmniejszono ilos¢
srebra w monetach. Ciekawie przed-
stawiaja sie dochody skarbu publicz-
nego za panowania ostatniego krola.

W pierwszych latach po objeciu tronu
przez Stanistawa Augusta Poniatow-
skiego wptywy wynosily niewiele ponad
1o mln zt, natomiast wydatki na wojsko
okoto 9 mln zt. Do tego nalezy jednak
doliczy¢ sumy przeznaczane na dyplo-
macje¢ i administracjg, czyli okofo 5 mln
zl. Réwniez na Litwie wplywy z poboru
podatkéw w 1768 r.byty mniejsze od
wydatkéw.

Rzeczpospolita byta pierwszym eu-
ropejskim krajem, ktéry wprowadzit
preliminarz dochodéw i wydatkéw

amount of silver in the coins was reduced. The revenues of the public
Treasury during the reign of the last king paint an interesting story. In
the first years after Stanistaw August Poniatowski took the throne, the
proceeds amounted to just over 10 million ztoty, while the expenditures
for the army amounted to around g million ztoty. However, we should
also add the amounts spent on diplomacy and administration, that is,
about 5 million ztoty. In the Grand Duchy of Lithuania the revenues from tax
collection in 1768 were also lower than the expenditure.

The Polish-Lithuanian Commonwealth was the first European country
to introduce a preliminary estimate of state revenues and expenditure,
that is, a budget defining the principles of financing the public needs.
Such financial statements were used starting from 1776. This was a very
modern system at that time. It made it easier to plan the fiscal revenues
and expenses. During the reign of King Stanistaw August Poniatowski,
93% of the funds were allocated to the army, and 6.54% went to other
objectives. Work was then initiated on the introduction of a single state
budget, which would be transparent and publicly controlled. This was
never fully implemented, because the funds of the Commission

of National Education and the royal incomes were excluded from

the general budget.

In the years 1773-1775, when the Sejm presented the expenses of both
treasuries — that of the Polish Crown and that of the Grand Duchy of
Lithuania — the Crown’s expenses amounted to 18,341,471 zfoty (of
which over 18 million zfoty went to the army), and Lithuania’s expenses
reached 11 million ztoty. Of course, during the reign of Stanistaw August

panstwowych, a wiec budzet okre$lajacy zasady finansowania potrzeb publicznych. Takie
zestawienia finansowe zaczeto stosowac od 1776 r.Jak na owe czasy byt to bardzo nowo-
czesny system. Za jego pomocg mozna byto fatwiej planowaé wptywy i wydatki skarbowe.
Za panowania Stanistawa Augusta Poniatowskiego 93% $rodkéw przeznaczano na wojsko,
a 6,54% na pozostate cele. Zapoczatkowano wtedy prace nad wprowadzeniem jednego
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budzetu panstwa, jego jawnosci oraz kontroli. Nie zostalo to w pelni zrealizowane, poniewaz
z ogblnego budzetu wylaczono fundusz Komisji Edukacji Narodowej oraz dochody krélewskie.

W latach 1773-1775, kiedy sejm przedstawit wydatki dla obu skarbéw: koronnego i litew-

skiego, wydatki Korony wynosity 18

341 471 zt (z tego ponad 18 mln zt na
wojsko), a Litwy 11 mln zl. Oczywiscie
za panowania Stanistawa Augusta
Poniatowskiego, tak jak w poprzednich
okresach, zZrédtem dochodéw byty po-
datki. W latach 1776-1778 skarb koron-
ny uzyskat ponad 23 mln zt. Najwiecej
wplywéw, prawie 10 mln zt, zapewniato
podymne (podatek od doméw). Wazna
role odgrywaty tez cla, poniewaz dzigki
nim zyskano ponad 2 mln zt. Mniejsze
dochody miat skarb litewski. Po drugim
rozbiorze kraju (1793 r.) zaréwno przy-
chody, jak i wydatki zmalaty i ponownie
wzrést deficyt budzetowy. Kolejng proé-
ba zapobiezenia katastrofie finansowej
byto powotanie przez Sejm Czteroletni
Komisji Skarbowej Rzeczpospolitej
Obojga Narodéw. Powstata w wyniku
polaczenia komisji skarbowych Korony
i Litwy i miata do$¢ szerokie uprawnie-
nia. Jej zadaniem bylo $cigganie podat-
ku od dochodéw szlacheckich (w wyso-
kosci 10%). Na dwa lata przed drugim
rozbiorem $rednio udawato sie zebraé
zaledwie 6%, ale zyski skarbowe i tak
znacznie wzrosty.

Poniatowski, as in previous periods, the revenues were obtained
through taxation. In the years 1776-1778, the crown Treasury obtained
over 23 million ztoty in revenues. Most of the proceeds, for an amount
of almost 10 million ztoty, were provided by the hearth tax (tax on
houses). Customs duties also played an important role and provided
proceeds for an amount of over 2 million ztoty. The Lithuanian Treasury
had lower revenues. After the second partition of the Polish-Lithuanian
Commonwealth (1793), both the revenues and the expenses fell, and
the budget deficit rose again. In another attempt to prevent a financial
disaster, the Four-Year Sejm appointed the Treasury Commission of the
Polish-Lithuanian Commonwealth. It was established by merging the
treasury commissions of the Polish Crown and of the Grand Duchy of
Lithuania and had fairly extensive powers. It was tasked with collecting
taxes levied on the incomes of the nobility (at a rate of 10%). Two years
before the second partition, the Treasury authorities were only able to
collect 6% on average, but this still meant a considerable increase in
proceeds.

The deteriorating condition of the royal Treasury was yet another
manifestation of the crisis. Before the first partition (1772), King
Stanistaw August had a budget amounting to 6 million ztoty. After the
second partition it increased to 7 million ztoty, but this was only due to
a subsidy from the Sejm, which amounted to 5 million ztoty. The last
king of Poland was forced to borrow money. After his death his debts
were estimated at 40 million ztoty. Some of that debt (3/5) was settled
by the partitioning powers in 1797.

O kryzysie §wiadczyt réwniez pogarszajacy sie stan skarbu krélewskiego. Przed pierwszym
rozbiorem (1772 r.) Stanistaw August miat do dyspozycji 6 mln zt. Po drugim rozbiorze
kwota wprawdzie wzrosta do 7 mln zt, ale stato sie to jedynie dzieki dotacji sejmowej, ktéra
wyniosta 5 mln zt. Ostatni krél Polski brnat w dtugi, ktére po jego $émierci oszacowano na
40 mln zt. Czes$¢ z nich (3/5) uregulowaty panstwa zaborcze w 1797 r.

—_—
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Jeszcze przed rozbiorami, gdy sytuacja pieniezna byta wzglednie ustabilizowana, reformator
Stanistaw Konarski zgtosit pomyst powotania banku narodowego. Inicjatywa Konarskiego
byta przedmiotem dyskusji, a w trakcie obrad Sejmu Wielkiego przybrata postac projektu
opracowanego przez bankiera Jedrzeja Kapostasa. W przedstawionym Sejmowi projekcie,
ktéry zostat opublikowany w broszurze pt. ,Planta utozenia Banku Narodowego”, propo-

nowat, by kapitat banku pochodzit ze
sprzedazy panstwowych majatkéw
ziemskich (starostw). Bank narodowy
miatl by¢ w potowie wlasnoscig pan-
stwa, a w potowie prywatng. Do jego
zadan nalezataby emisja banknotéw
oraz udzielanie pozyczek. Zyski bytyby
przeznaczane na budowe drég, kana-
tow, fortyfikacji.

Istotne zmiany w historii zlotego przy-
padaja na okres insurekgcji kosciuszkow-
skiej. W wyniku drugiego rozbioru kraj
utracit okoto 200 tys. kmz2 oraz okoto 4
mln obywateli; zycie gospodarcze w do-
tychczasowym ksztalcie zatamalo sie.
Rzad powstanczy, czyli Rada Najwyzsza
Narodowa, wobec braku funduszy na
sfinansowanie dziatan zbrojnych podjat
nadzwyczajne $rodki — siegnat m.in.

do skarbcéw koécielnych i wyemitowat
pierwsze w historii Polski pienigdze
papierowe. Miaty one charakter za-
stepczy w stosunku do monet, ktérych
nie mozna byto wybi¢ w odpowiedniej
ilo$ci. W obiegu pojawity sie bilety skar-
bowe oraz bilety zdawkowe (o bardzo

Even before the partitions, when the monetary situation was relatively
stable, the reformer Stanistaw Konarski submitted the idea of establishing
a national bank. Konarski's initiative was broadly debated and was
presented during the sessions of the Great Sejm in the form of a project
developed by the banker Jedrzej Kapostas. In the project submitted to
the Sejm, which was published in a pampbhlet entitled “Planta utozenia
projektu banku narodowego” (Plans for the establishment of a National
Bank), he proposed that the bank’s capital should come from the sale of
state-owned land estates. The national bank was supposed to be owned
in part by the state and in part by private entities. Its tasks would include
the issue of banknotes and provision of loans. The bank’s profits would
be allocated to the construction of roads, canals and fortifications.

Significant changes in the history of the Polish ztoty occurred in the
period of the KoSciuszko Uprising. As a result of the second partition,
the Polish-Lithuanian Commonwealth had lost about 200,000 square
kilometres of its territory and about 4 million citizens. The country’s
economic life had collapsed. In the absence of funds for the financing of
military operations, the insurrectionary government, that is, the Supreme
National Council, took extraordinary measures — it seized, among others,
the treasuries of churches, and issued the first paper money in the history
of Poland. It served as a substitute for coins, which could not be minted
in the required quantity. So-called Treasury notes and fractional notes
(with very low face values) were introduced into circulation. The former
were cash notes - documents in which the state undertook to pay out
the value of the note in money made from a precious metal. They could

malych nominafach). Pierwsze z nich to asygnaty — dokumenty, w ktérych panstwo zobowig-
zywalo si¢ do wyplacenia pienigdza kruszcowego. Mozna je uznac za przymusowg pozyczke.
Mialy nominaty 5, 10, 25, 50, 100, 500, 1000 zt. Za ich falszowanie grozita konfiskata majat-
ku, a nawet kara $mierci. Bilety zdawkowe miaty nominaty 5 gr, 10 gri 1 zt. W péZniejszym
okresie wprowadzono jeszcze jeden nominat — 4 zI. Pienigdz papierowy spotkat sie z chtod-
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nym przyjeciem i na wiekszg skale wszedt do obiegu jedynie w Warszawie i okolicach. E3czna
warto$¢ emisji wyniosta 10,9 mln zt, w tym biletéw skarbowych 6,6 mln zt, z planowanych
60 mln zt. Warto$¢ wydrukowanych biletéw zdawkowych wyniosta 4,2 mln zt (planowano 14
mln z}). W chwili wycofania z obiegu, czyli 6 listopada 1794 1., w kasach skarbu panstwa byto
tacznie 3,1 mln zt, co oznacza, ze w rekach obywateli pozostato blisko 7,8 mln zt. Tych zobo-

wigzan nikt juz nigdy nie sptacit.

Zloty nie stat si¢ pienigdzem obiegowym w trudnych i skomplikowanych czasach Ksiestwa
Warszawskiego. Dopiero wraz z powstaniem kadtubowego, ale obdarzonego szeroka autono-
mig Krélestwa Polskiego w miejsce talaréw i dukatéw mennica w Warszawie zaczeta produ-
kowac srebrne monety o nominatach 1, 2, 51 10 zl oraz ztote monety o wartosci 25 zt i 50 zt.

Na monetach po raz pierwszy widniaty
wylacznie napisy w jezyku polskim,

w tym tytuly éwczesnego kréla Polski —
cara Aleksandra. Ztoty zachowat trady-
cyjnie wartos¢ 30 groszy, cho¢ w tym
czasie jednego rubla przeliczano juz na
100 kopiejek. Warto$¢ ztotego zostata
okreslona na 15 kopiejek.

Kongres Wiedenski (1815 r.) ustabilizo-
wal sytuacje polityczng na kontynencie
europejskim. Okres pokoju umozliwiat
odbudowe gospodarek wyniszczonych
przez wojny z przetomu XVIII i XIX

w. Szybko rosta liczba ludnosci, wiec
zwiekszat sie popyt na zywno$¢ i arty-
kuty przemystowe. Eksport produktéw
rolnych i drewna z Krélestwa Polskiego
nie odgrywat juz tak duzej roli (m.in. ze
wzgledu na konflikt celny z Prusami),
jednak wraz ze wzrostem liczby miesz-
katicéw miast zwiekszato sie znaczenie
rynku wewnetrznego. Przede wszyst-
kim coraz wazniejszy stawat si¢ eksport
do Rosji, gtéwnie artykutéw widkienni-
czych. Polityka rzadu sprzyjata rozwo-
jowi przemystu, wspierano rzemie§lni-

be considered as an example of a compulsory loan. They had the face
values of 5, 10, 25, 50, 100, 500 and 1000 zt. The counterfeiting of these
documents was punishable with the confiscation of property or even
the death penalty. Meanwhile, the fractional notes had denominations
of 5 gr, 10 gr and 1 zt. Another denomination was introduced at a later
period — 4 zt. The public response to the paper money was not very
enthusiastic and it only entered into circulation on a larger scale in the
city of Warsaw and in the surrounding areas. Ultimately the total value
of the issue amounted to 10.9 million ztoty, including 6.6 million ztoty
in Treasury notes, while the planned value of the issue was 6o million
ztoty. The value of the printed fractional notes amounted to 4.2 million
ztoty (while the planned issue was 14 million ztoty). At the time when
this money was withdrawn from circulation, that is on 6 November
1794, there was a total of 3.1 million ztoty held in the vaults of the state
Treasury, which means that paper money worth nearly 7.8 million ztoty
remained in the hands of the citizens. These liabilities were never paid off.

The ztoty did not become the circulation money in the difficult and
complicated times of the Duchy of Warsaw. Only after the creation of the
rump state known as the Congress Kingdom of Poland, which enjoyed
broad autonomy, did the mint in Warsaw begin to produce silver coins
with the face values of 1, 2, 5 and 10 zt and gold coins with the face
values of 25 zt and 50 zt in order to replace the thalers and ducats. For
the first time, these coins only carried inscriptions in Polish, including
the titles of Tsar Alexander, who was King of Poland at that time. The
ztoty retained its traditional value of 30 grosz, although at that time one
ruble was already converted into 100 kopecks. The value of the ztoty
was set at 15 kopecks.
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kéw i wynalazcéw, sprowadzano gérnikéw, hutnikéw i tkaczy. Rzad przeznaczyt znaczne
$rodki na tworzenie pierwszych fabryk oraz na pozyczki dla przedsigbiorcéw. Aktywna
polityka gospodarcza byta mozliwa dzieki energicznym krokom podjetym przez ministra
skarbu - ksiecia Ksawerego Druckiego-Lubeckiego. W krétkim czasie doprowadzit on

do zréwnowazenia budzetu, $ciggnat zalegle podatki, podniést podatki posrednie i opta-
ty z tytutu dzierzaw od skarbu panstwa. Towarzystwo Kredytowe Ziemskie, utworzone

w 1825 1.z jego inicjatywy, bylo pierwsza polska instytucja bankowsa, ktéra powstata w celu

oddtuzenia i modernizacji majatkéw
ziemskich. W 1828 r.powstat pierwszy
polski bank emisyjny — Bank Polski.
Byta to nie tylko instytucja emisyjna,
ale réwniez kredytowa. Z biegiem lat
emisja pienigdza rosta. Wazng czescig
finanséw Banku Polskiego od poczatku
byty kapitaty obce. By lepiej zrozumiec
funkcjonowanie tego waznego organu
panstwowego, warto przesledzi¢ obieg
pienigdza. Srodki finansowe napty-
waty do Banku Polskiego w wyniku
sprawnie zorganizowanego systemu
podatkéw posrednich i bezposrednich.
Dochody skarbu z tego tytutu w 1830 r.
osiagnety prawie 9o mln zt, z czego
23,3% stanowity podatki bezposrednie,
a 56% podatki poérednie. Uzyskiwano
je z monopolu solnego, tabacznego
oraz spirytusowego. Znaczne fundusze
bank pozyskiwatl dzieki sprzedazy débr
narodowych i pozyczkom zaciggnietym
od os6b prywatnych. Poprawe stanu
finanséw zawdzieczat réwniez wlasnym
dochodom, m.in. z przedsig¢biorstw
(hut, fabryk). Bank Polski wspierat
kredytami rozwdj krajowego gérnictwa,
hutnictwa i wiékiennictwa, a takze
budowe drég. Do 1830 rw Krélestwie
Polskim zbudowano ponad 1000 km

18

The Congress of Vienna (1815) stabilized the political situation on the
European continent. The period of peace allowed for the reconstruction
of economies devastated by the wars fought at the turn of the 18th and
19th centuries. The population grew rapidly, which led to an increase

in demand for food and industrial goods. The export of agricultural
products and wood from the Kingdom of Poland no longer played such
an important role (among other things, due to the customs conflict with
Prussia); however, the importance of the internal market increased along
with the growing numbers of city dwellers. Above all, exports to Russia,
mainly textile products, became increasingly important. The policy of the
government was conducive to the development of industry. Craftsmen
and inventors were also supported, while miners, metallurgists and
weavers were brought into the country. The government was allocating
considerable resources for the creation of the first factories and loans for
entrepreneurs. The active economic policy was made possible thanks to
the vigorous efforts of the Minister of Treasury — Prince Ksawery Drucki-
Lubecki. In a short period of time, he balanced the budget, collected

the overdue taxes, increased indirect taxation and fees for the leases of
state treasury property. The Land Credit Society (Towarzystwo Kredytowe
Ziemskie), established in 1825 at his initiative, was the first Polish banking
institution that was established for the purpose of reducing the debts
and modernizing land estates. The first Polish issuing bank — Bank Polski
(Bank of Poland) — was established in 1828. It was not only a bank of
issue, but also served as a lending institution. Over the years, the volume
of money issue increased. Foreign capital played an important role in the
finances of Bank Polski from the very beginning. Following the circulation
of money enables us to better understand the functioning of this
important state body. The financial resources flowed into Bank Polski as a
result of a well-organized system of indirect and direct taxes. In 1830 the
income of the Treasury from these tax inflows reached almost 9o million
zfoty, with direct taxes accounting for 23.3% and indirect taxes accounting



nowoczesnych drég i modernizowano
istniejace, uruchomiono nowe kopal-
nie, w Zaglebiu Staropolskim zbudowa-
no zaktady metalurgiczne.

Czasem proby dla ztotego bylo powsta-
nie listopadowe (1830-1831). Koszty
wojny z Rosja ponosito solidarnie cate
spoteczenistwo. Pomimo ofiar material-
nych i dostaw zywnosci dla walczacych
srodki byly niewystarczajace. Na pokry-
cie kosztéw dziatan zbrojnych przezna-
czono wiekszo$¢ dochodéw i rezerw
skarbowych Krélestwa. W preliminarzu
wydatkéw na 1831 1., wynoszacych nieco
ponad 122 mln zl, na potrzeby wojska
zaplanowano ponad 102 mln zt. Juz
wiosng okazalo sie, ze brakuje funduszy
na dalszg walke. Po wyczerpaniu zaso-
béw i rezerw skarbu panistwowego wia-
dze podniosty podatki, a nawet zaczety
je egzekwowac ,z wyprzedzeniem”;
zarzadzily tez rekwizycje zywnosci.
Niekt6rzy biskupi przeznaczyli swoje
uposazenie (wynoszace rocznie do 120
tys. zt) na cele powstania. W kwietniu
1831 r.uchwalono podatek od ducho-
wienistwa. Zbierano tez naczynia
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for 56% of the revenues. These proceeds were obtained from salt,
tobacco and spirit monopolies. The bank obtained significant amounts
from the sale of state property and loans from private individuals. Its
improved financial condition was also the result of its own income,
among others, from its enterprises (mills, factories). Bank Polski
supported the development of domestic mining, metallurgy, and the
textile industry as well as the construction of roads. By 1830 over 1,000
km of modern roads were built in the Kingdom of Poland while existing
roads were modernized. New mines were opened and metallurgical
plants were built in the Old-Polish Basin (Zagtebie Staropolskie).

The November Uprising (1830—1831) was a challenging period for the
Polish ztoty. The costs of the war with Russia were borne by the whole
of society. Despite the material sacrifices and the supplies of food for
the freedom fighters, the available funds were insufficient. Most of the
revenues and reserves of the Kingdom’s Treasury were spent on the
military operations. In the preliminary estimates of expenditure for 1831,
which amounted to slightly more than 122 million ztoty, more than 102
million ztoty was allocated for the needs of the army. Already in the
spring of 1831, it turned out that there were no funds left for continued
military activities. After all the resources and reserves of the state
Treasury were exhausted, the authorities raised taxes and even started
collecting taxes “in advance”. They also ordered the requisitioning of
food. Some bishops gave up their wages (reaching up to 120,000 zt per
year) for the needs of the uprising. In April 1831 a tax on the clergy was
adopted. Liturgical vessels and other silver and gold items were also
collected in order to maintain the full convertibility of the banknotes
into gold coins and to prevent the collapse of the monetary circulation.

liturgiczne oraz inne srebrne i ztote przedmioty, by utrzymac petng wymienialno$¢ biletéw
bankowych na monety kruszcowe i zapobiec zalamaniu si¢ obiegu pieni¢znego.

Po upadku powstania listopadowego Krélestwo Polskie utracito autonomie oraz odrebnos¢
monetarng. Od 1841 r.obowigzujacg walutg stat sie rubel.

Po odzyskaniu niepodleglosci w 1918 r.najwiekszym wyzwaniem dla panstwa polskiego
byto scalenie trzech réznych dzielnic zaborczych. Ziemie odrodzonej Rzeczypospolitej
nalezaty do trzech odmiennych systeméw walutowych, byty stosunkowo stabo powigzane
ekonomicznie, a w dodatku istniaty duze dysproporcje pod wzgledem rozwoju gospodarczego
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we wschodnich i zachodnich dzielnicach. Ziemie dawnego zaboru rosyjskiego i austriackiego
ulegly znacznym zniszczeniom w czasie I wojny §wiatowej, a kolejne straty polska gospodarka
poniosta w rezultacie wojny z Rosja (1919-1921).

W czasie I wojny $wiatowej na terenach
okupowanego Krélestwa Polskiego
wladze niemieckie utworzyty w 1916 r.
Polska Krajowa Kase Pozyczkowa
(PKKP). Zostala ona upowazniona do
emisji nowej waluty — marki polskiej.
Wyglad banknotéw wskazywal, ze sa

to polskie érodki platnicze: napisy byty
wylacznie po polsku, a dominujacym
elementem graficznym byt piekny
renesansowy orzet. Wbhrew nazwie
PKKP byta niemieckg instytucja okupa-
cyjng — agenda Banku Rzeszy, a w jej
zarzadzie zasiadat tylko jeden Polak.

11 listopada 1918 r.Polska Krajowa Kasa
Pozyczkowa zostata przejeta przez wia-
dze odrodzonego panistwa polskiego.
Na mocy dekretu Naczelnika Paristwa

z 7 grudnia 1918 r.zyskata status jedynej
instytucji emisyjnej i kasy centralnych
urzedoéw panstwowych. Emisja marek
polskich zostata przejeta przez rzad
Rzeczypospolitej Polskiej i poddana
kontroli sejmu. Pierwszg seryjng emisje
polskiego pienigdza wyrézniaty wize-
runki Tadeusza Kosciuszki i Bartosza
Glowackiego.

After the fall of the November Uprising, the Kingdom of Poland lost its
autonomy and its separate monetary system. In 1841, the ruble became
the official currency.

After Poland regained independence in 1918, the biggest challenge for
the Polish state was to integrate the territories of the three partitions.
The lands of the newly reborn Polish Republic belonged to three
different currency systems and were relatively poorly connected
economically. Additionally, there were large disparities between the
level of economic development of the eastern and western parts of
the country. The lands of the former Russian and Austrian partitions
suffered substantial damage during the First World War, and the Polish
economy suffered further losses as a result of the war with Russia

(1919-1921).

Still during the war, at the end of 1916, the German authorities created
the Polish Loan Bank (Polska Krajowa Kasa Pozyczkowa — PKKP) in
the occupied territories of the Kingdom of Poland. It was authorized
to issue a new currency — the Polish mark. The appearance of the
banknotes indicated that these were Polish means of payment: they
only carried inscriptions in Polish, and the dominant element of the
graphic design was a beautiful Renaissance-era Polish eagle. Contrary
to the name, the Polish Loan Bank was a German occupation-era
institution — a branch of the German Reichsbank, and its management
board included only one Polish person. On 11 November 1918, the
Polish Loan Bank was taken over by the authorities of the resurrected
Polish state. Pursuant to the decree of the Chief of State of 7 December
1918 it was granted the status of the sole issuing institution and the
bank servicing the central government bodies. The issue of the Polish
marks was taken over by the government of the Republic of Poland
and subjected to the control of the Polish Sejm. The first serial issue
of Polish banknotes was distinguished by the images of Tadeusz
Kosciuszko and Bartosz Gtowacki.
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Pod koniec I wojny $wiatowej sytuacja walutowa na ziemiach polskich stata sie niezwykle
skomplikowana. Na obszarach znajdujacych sie dotychczas pod kontrolg Niemiec, Austro-
-Wegier i Rosji w obiegu byly marki niemieckie, korony austriackie i ruble rosyjskie, a tak-

ze zastepcze §rodki platnicze i waluty
okupacyjne. Najpilniejszym zadaniem
wiadz odrodzonej Rzeczypospolitej byto
zatem szybkie uporzadkowanie sytuacji
na rynku pienieznym, umozliwiajgce
sprawne $cigganie podatkéw. Dziata-
nia te byty niezbedne do zapewnienie
wiasciwego funkcjonowania instytucji
panistwowych i sfinansowania kosztéw
obrony panstwa. Juz w 1919 r.polskie
wladze planowaty uruchomienie Banku
Polskiego. Sejm przyjat 28 lutego

1919 r.ustawe przesadzajacg o tym,

ze przyszta polska waluta bedzie sie
nazywac zloty i dzieli¢ na 100 groszy.
Nazwa pienigdza nawigzywata do walu-
ty z czaséw przedrozbiorowych i Kréle-
stwa Polskiego. Jednak instytucja, ktéra
wprowadzala ten pienigdz do obiegu,
nie byta PKKP, ale powotany piec lat
pdzniej — w 1924 r.— Bank Polski SA.

At the end of World War | the currency situation in the Polish lands was
extremely complicated. The currencies that remained in circulation

in the areas previously controlled by Germany, Austria-Hungary, and
Russia, included the German marks, the Austrian crowns, and Russian
rubles, as well as various substitute money and occupation-era
currencies. The most urgent task of the authorities of the newly-reborn
Polish Republic was to quickly sort out the situation on the money
market in order to enable the efficient collection of taxes. This was
necessary in order to ensure the proper functioning of state institutions
and to finance the costs of national defence. The authorities were
planning the launch of Bank Polski as early as 1919. On 28 February
1919 the Polish Sejm adopted a law determining that the future Polish
currency would be called the ztoty (golden) and would be divided into
100 grosz. The name of the currency referred to the money from the
pre-partition era and the times of the Congress Kingdom of Poland.
However, the institution that introduced this currency into circulation
was not the Polish Loan Bank, but Bank Polski SA, which was officially
established five years later, in 1924.

l\:‘
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GRIENS.

MaPA RzeczyrosPOLITE) Z XVI w. [ ZBIORY BIBLIOTEKI NARODOWE]

MAP OF THE POLISH-LITHUANIAN COMMONWEALTH FROM THE 16TH CENTURY. COLLECTION OF
THE NATIONAL LIBRARY
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Narodziny ztotego s wiek

Wiek XVI nazywany jest ztotym wiekiem w historii Polski. W tym stuleciu panstwo, beda-
ce federacja Polski i Litwy, umocnilo swoja pozycje polityczng w Europie. Stabilizacji, ktérg
Polska osiagneta za rzadéw ostatnich kréléow z dynastii Jagiellonéw, towarzyszylo ozywie-
nie gospodarcze i wzrost liczby ludnosci. Koniczyla sie epoka sredniowiecza, a zaczynaty
czasy nowozytne. Odkrycia geograficzne zapoczatkowaly naptyw znacznych ilosci srebra

i ztota z zamorskich kolonii. Doprowadzilo to do tzw. rewolucji cen w Europie. Wraz ze
wzrostem znaczenia handlu transoceanicznego oraz powstawaniem nowych o§rodkéw wy-
miany handlowej i produkcji przemy-

stowej rést w Europie Zachodniej popyt

na ptody rolne i surowce. Drewno z pol-- BIRTH OF THE ZIOTY —

skich laséw wykorzystywano do budowy 1THE 16™ CENTURY
statk6w, a zboze zaspokajato potrzeby

coraz liczniejszych mieszkafic6w miast. |/ The 16th century is referred to as the golden age in Poland’s history.

Korzysta}y na tym zaréwno ba}tyckie During that century, the state, which was a federation of Poland and
porty w Gdanisku i Elblagu, jak i szlach- the Grand Duchy of Lithuania, strengthened its political position in

ta, ktéra zwigkszata produkcje rolng Europe. The stabilization which Poland achieved during the reign of the
przeznaczong na eksport. Utrwalata last kings of the Jagiellonian dynasty was accompanied by economic

progress and population growth. The Middle Ages were ending and the
modern era was beginning. The great geographical discoveries initiated
the influx of significant quantities of silver and gold from overseas

. : 3 colonies. This led to the so-called price revolution in Europe. Due to the
Wlel? XVI Utrzymywah Sl? pomyslna growing importance of transoceanic trade and the emergence of new
koniunktura, co prowadzifo do wzrostu . centres of trade and industrial production, the demand for agricultural
zamoznosci wiadcicieli ziemskich oraz produce and raw materials in Western Europe was increasing. The
dochodéw skarbu. W gospodarce wyraz- wood from Polish forests was used for shipbuilding and the grain

nie rosto zapotrzebowanie na monete served the needs of the growing numbers of city dwellers. This was

o wysokiej jakosci, prezentujaca duza beneficial both to the Baltic ports in Gdarisk and Elblag, as well as the
wartoéé. Znalazto to odzwierciedlenie Polish landowning nobility, which increased the agricultural production

w numizmatach pochodzacych z tamte- intended for export. This led to the strengthening of the system of
go okresu. feudal agriculture based on serfdom, which was characteristic of the

modern era. The good economic conditions persisted throughout
the 16th century, which resulted in an increase in the wealth of the
landowners and the treasury revenues. In the economy there was a
clear increase in demand for a high quality coin of a high value. This
was reflected in the numismatic items from that period.

si¢ charakterystyczna dla okresu nowo-
zytnego forma gospodarowania na wsi
— folwark panszczyZzniany. Przez caly

|
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PANORAMA GDANSKA [ WiIKIMEDIA COMMONS

GDANSK TO SYMBOL SUKCESU GOSPODARCZEGO RzECzYPOSPOLITE] W XVI wW. ROZKWIT EKONOMICZNY MIASTA
ROZPOCZAt SIE W WIEKU XIV. Do 1456 R.GDANSK BYt POD PANOWANIEM KRZYZAKOW. PRZEZ NASTEPNE STULECIA,
AZ DO DRUGIEGO ROZBIORU POLSKI W 1793 R., NALEZAt DO RZECZYPOSPOLITE). GDANSK UTRZYMYWAt ROZLEGLE
KONTAKTY HANDLOWE Z NAJWAZNIEJSZYMI MIASTAMI ZACHODNIE] EUROPY. GEOWNYMI TOWARAMI EKSPORTOWYMI
RZECZYPOSPOLITE) BYLY ZBOZE | DREWNO. IMPORTOWANO NATOMIAST M.IN. PRZYPRAWY, WINO ORAZ TKANINY.

W MIESCIE PREZNIE ROZWIJAt SIE PRZEMYSt STOCZNIOWY, RZEMIOStO ORAZ BANKIERSTWO.

PANORAMIC VIEW OF GDANSK / WIKIMEDIA COMMONS

GDANSK IS A SYMBOL OF THE ECONOMIC SUCCESS OF THE POLISH-LITHUANIAN COMMONWEALTH IN THE 16TH CENTURY. THE ECONOMIC
GROWTH OF THE CITY BEGAN IN THE 14TH CENTURY. UNTIL THE YEAR 1456 IT REMAINED UNDER THE CONTROL OF THE TEUTONIC ORDER.
DURING THE SUBSEQUENT CENTURIES, UNTIL THE SECOND PARTITION OF POLAND IN 1793, IT BELONGED TO THE POLISH-LITHUANIAN
COMMONWEALTH. GDANSK MAINTAINED EXTENSIVE TRADE RELATIONS WITH THE MOST IMPORTANT CITIES OF WESTERN EUROPE. THE
PoLiSH- LITHUANIAN COMMONWEALTH’S MAIN EXPORTS INCLUDED GRAINS AND WOOD. MEANWHILE, THE IMPORTS INCLUDED GOODS SUCH
AS SPICES, WINE AND TEXTILES. SECTORS SUCH AS SHIPBUILDING INDUSTRY, CRAFTS AND BANKING WERE RAPIDLY DEVELOPING IN THE CITY.

DzIEDZINIEC ZAMKU NA WAWELU / WIKIMEDIA COMMONS

PIERWSZE FORTYFIKACJE NA WZGORZU WAWELSKIM ZOSTAtY WZNIESIONE W X| W., NASTEPNIE ZAMEK BYt WIELOKROTNIE
ROZBUDOWYWANY. NA POCZATKU XVI W., W OKRESIE PANOWANIA ZYGMUNTA | STAREGO, WAWEL JAKO SIEDZIBA KROLA
STANOWIt CENTRUM ZYCIA POLITYCZNEGO RZECZYPOSPOLITE). PRZEBUDOWANO GO WOWCZAS W STYLU RENESANSOWYM,
CZEGO EFEKTEM SA ARKADOWE KRUZGANKI NA DZIEDZINCU.

COURTYARD OF WAWEL CASTLE /| WIKIMEDIA COMMONS

THE FIRST FORTIFICATIONS ON WAWEL HILL WERE ERECTED IN THE 11TH CENTURY. AFTER THAT THE CASTLE WAS REPEATEDLY REMODELLED AND
EXPANDED. AT THE BEGINNING OF THE 16TH CENTURY, DURING THE REIGN OF KING SIGISMUND THE ELDER, AS THE SEAT OF THE POLISH KING
WAWEL CASTLE WAS THE CENTRE OF POLITICAL LIFE OF THE POLISH-LITHUANIAN COMMONWEALTH. DURING THAT TIME IT WAS REMODELLED
IN THE RENAISSANCE STYLE. ONE OF THE RESULTS ARE THE ARCADED CLOISTERS IN THE COURTYARD.

2
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= GROSZ, 1533 / ZBIORY NARODOWEGO BANKU POLSKIEGO

PARADOKSALNIE, GROSZ POCZATKOWO BY: STOSUNKOWO GRUBA SREBRNA MONETA O ZNACZNE] WARTOSCI (tAC.
DENARIUS GROSSUS — GRUBY DENAR). NA ZIEMIACH POLSKICH UPOWSZECHNIt SIE W XIV W. | SZYBKO ZYSKAL NA
POPULARNOSCI. ZA CZASOW PANOWANIA ZYGMUNTA | STAREGO STANOWIt JUZ PODSTAWE SYSTEMU MONETARNEGO.
WtASNIE NA GROSZE BYt PRZELICZANY ZtOTY POLSKI. JEGO WARTOSC PRZEZ KILKA WIEKOW WYNOSItA 30 GROSZY.
W POZNIEJSZYCH OKRESACH POJAWIALY SIE LICZNE MONETY O TYM WtASNIE NOMINALE.

GROSZ COIN, 1533 / COLLECTION OF NARODOWY BANK POLSKI

PARADOXICALLY, THE GROSZ WAS INITIALLY A RELATIVELY THICK SILVER COIN OF CONSIDERABLE VALUE (THE LATIN NAME DENARIUS GROSSUS
MEANS THICK DENARIUS). IT BECAME WIDESPREAD IN THE POLISH TERRITORIES IN THE 14TH CENTURY AND QUICKLY GAINED POPULARITY.
DURING THE REIGN OF KING SIGISMUND THE ELDER IT WAS ALREADY THE FOUNDATION OF THE MONETARY SYSTEM. IT WAS THE GROSZ THAT
THE POLISH ZtOTY WAS DIVIDED INTO. FOR SEVERAL CENTURIES THE VALUE OF THE ZtOTY AMOUNTED TO 30 GROSZ. IN LATER PERIODS COINS
OF THAT PARTICULAR DENOMINATION EMERGED.

-» 30 GROSZY, ZWANE POLKOPKIEM, 1564 [ ZBIORY NARODOWEGO BANKU POLSKIEGO

SZCZEGOLNIE WAZNA DATA W HISTORII NASZE] WALUTY JEST 16 LUTEGO 1528 R.WTEDY W ORDYNACJI MEN NICZEJ
ZDEFINIOWANY ZOSTAt ZtOTY POLSKI. PROZNO GO JESZCZE SZUKAC W FORMIE MONETY LUB BANKNOTU. PoczpTkowo
BYt JEDNOSTKA OBRACHUNKOWA, CZYLI W PEWNYM SENSIE WALUTA WIRTUALNA. |EGO WARTOSC WYNOSItA 30 SREBRNYCH
GROSZY, CO WOWCZAS STANOWItO NIEMALA KWOTE. ABY UPROSCIC OBLICZENIA ZWIAZANE Z PROWADZENIEM KSIAG
RACHUNKOWYCH, POBOREM PODATKOW CZY WYPLATA ZOtDU DLA WOJSKA, POStUGIWANO SIE WEASNIE ZLEOTYM POLSKIM.
JEDNOSTKE TE PRZELICZANO WIEC NA SREBRNE MONETY, JEDNAK CZERWONYM ZtOTYM NAZYWANO WYLACZNIE MONETY
WYKONANE ZE ZtOTA. Z CZASEM ROZNICE MIEDZY CENAMI OBU KRUSZCOW CORAZ BARDZIE] SIE ZWIEKSZALY.

POPYT NA MONETY O DUZE] WARTOSCI ROSt PRZEZ CALY XVI w. TRON PO ZYGMUNCIE | STARYM OBJAL JEGO SYN ZYGMUNT
Il AUGUST, OSTATNI Z DYNASTII JAGIELLONOW. Z JEGO INICJATYWY W OBIEGU POJAWIALY SIE PIENIADZE O CORAZ WYZSZE)
WARTOSCI. JEDNYM Z PRZYKLADOW JEST TZW. POLKOPEK. BY£A TO DUZA, GRUBA SREBRNA MONETA, WAZACA OKOtO 27 G, O
NOMINALE 30 GROSZY (INACZE) POt KOPY).

30 GROSZ COIN, KNOWN AS THE POLKOPEK (HALF-THREESCORE), 1564 [ COLLECTION OF NARODOWY BANK POLSKI

ONE PARTICULARLY IMPORTANT DATE IN THE HISTORY OF OUR CURRENCY IS 16 FEBRUARY 1528. THIS IS WHEN THE POLISH ZtOTY WAS DEFINED
IN THE MINTING ORDINANCE. IT DIDN'T TAKE THE FORM OF A COIN OR A BANKNOTE, HOWEVER. INITIALLY, IT WAS A UNIT OF ACCOUNT, THAT
IS, IN A CERTAIN SENSE, A VIRTUAL CURRENCY. ITS VALUE WAS 30 SILVER GROSZ, WHICH WAS A CONSIDERABLE AMOUNT OF MONEY AT THAT
TIME. THE POLISH ZtOTY WAS USED IN ORDER TO SIMPLIFY THE CALCULATIONS ASSOCIATED WITH BOOKKEEPING, TAX COLLECTION AND

THE PAYMENT OF ARMY REMUNERATION. THIS UNIT WAS THEREFORE CONVERTED TO SILVER COINS, BUT ONLY COINS MADE OF GOLD WERE
REFERRED TO AS THE “RED ZtOTY”. OVER TIME, THE DIFFERENCE BETWEEN THE PRICES OF BOTH PRECIOUS METALS INCREASED MORE AND MORE.

THE DEMAND FOR HIGH-VALUE COINS GREW THROUGHOUT THE 16TH CENTURY. AFTER SIGISMUND THE ELDER, THE POLISH THRONE WAS
ASSUMED BY HIS SON SIGISMUND-AUGUSTUS, THE LAST KING FROM THE JAGIELLONIAN DYNASTY. AT HIS INITIATIVE, SUBSEQUENT COINS WITH
A HIGHER VALUE WERE INTRODUCED INTO CIRCULATION. ONE EXAMPLE IS THE SO-CALLED “POtKOPEK” COIN (HALF-THREESCORE). THIS WAS

A LARGE, THICK SILVER COIN WEIGHING ABOUT 27 GRAMS, WITH A FACE VALUE OF 30 GROSZ (I.E. HALF THREESCORE). IT HAD A FACE VALUE
EQUAL TO THE POLISH ZtOTY USED AS THE UNIT OF ACCOUNT. THE ISSUE OF THIS COIN COULD BE CONSIDERED A MILESTONE IN THE HISTORY
OF THE POLISH CURRENCY.

(1S}
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WIZERUNEK ORtA ZYGMUNTA | STAREGO Z KAPLICY ZYGMUNTOWSKIE) NA WAWELU ZOSTAL
WYKORZYSTANY NA BANKNOCIE OBIEGOWYM 200 Zt.

THE IMAGE OF THE EAGLE OF KING SIGISMUND THE ELDER FROM SIGISMUND’S CHAPEL OF WAWEL CATHEDRALT WAS

USED ON THE 200 ZtOTY CIRCULATION BANKNOTE

SITEN NABYWOCZN ZEQNEGO W CZASACTHT
ZYGMUNTA AUGUS TA Purchasing power of

the zloly inthelreign of [Sigismund Augusius

ORZEt ZYGMUNTA STAREGO Z KAPLICY
ZYGMUNTOWSKIE] NA WAWELU [/ WIKIMEDIA
CoMMONS

THE EAGLE OF KING SIGISMUND THE ELDER FROM
SIGISMUND’Ss CHAPEL OF WAWEL CATHEDRAL
WikiMEDIA COMMONS

CWIARTKA WOREU quarter of beef 22 —55gr
KROWA MLECZNA dairy cow 120 — 160 gr
LOZKO bed 100 — 145 gr
MALY STATEK RZECZNY small river ship 204 — 760 gr

STEANABYWOZN ZEOTEGO W CZASACTH
ZYGMUNTA STAREGO: Purchasing power of

the zlotyan the reion of Stgismund the Elder

BECZKA PIWA (0k. 160 L) barrel of beer (approx. 160 litres) 12 — 20 gr
BUTY POSPOLITE rormal shoes 10— 17 gr
DOM MUROWANY brick house 65 000 — Qo 000 gr
ZNIWIARZ ZA JEDEN DZIEN PRACY reaper for one day of work 18r
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DUKAT, 1529 R./ ZBIORY MUZEUM NARODOWEGO W KRAKOWIE

SKAD W JEZYKU POLSKIM WZIEtA SIE NAZWA ZtOTY? W SREDNIOWIECZU
OKRESLANO TAK MONETY WYKONANE WtASNIE ZE ZtOTA, NAJCZESCIE)
DUKATY | FLORENY, POZYSKIWANE DZIEKI KONTAKTOM HANDLOWYM

Z INNYMI PANSTWAMI. W XV W. POPULARNA MONETA ZAGRANICZNA
WYKORZYSTYWANA W POLSCE BYt WEGIERSKI DUKAT O WADZE OKOtO
3,5 G, ZWANY CZERWONYM ZtOTYM (Z POWODU CHARAKTERYSTYCZNE]
BARWY NADAWANE] PRZEZ DOMIESZKE MIEDZI). O JEGO ISTOTNE] ROLI
W GOSPODARCE $WIADCZYtO MIEDZY INNYMI TO, ZE ZA PANOWANIA
JANA OLBRACHTA PODCZAS SEJMU PIOTRKOWSKIEGO W 1496 R.NADANO
MU PRZYMUSOWY URZEDOWY KURS WYNOSZACY 30 GROSZY. TRADYCY)NY
PODZIAt ZtOTEGO NA 30 GROSZY STOSOWANY BYt AZ DO XIX w.

W 1528 R., PODCZAS RZADOW ZYGMUNTA | STAREGO, ZDECYDOWANO O EMIS)I DUKATA NA TERENIE RZECZYPOSPOLITE). OZNACZA TO,
ZE CZERWONY ZtOTY, POJAWIAJACY SIE DOTYCHCZAS JAKO MONETA ZAGRANICZNA (NIE LICZAC WCZESNIEJSZYCH, SYMBOLICZNYCH
EMIS)I WLADYStAWA LOKIETKA ORAZ ALEKSANDRA JAGIELLONCZYKA), ZACZAt BYC WYBIJANY NA WIEKSZA SKALE ROWNIEZ NA TERENIE

RZECZYPOSPOLITEJ.

DucarT, 1529 [/ COLLECTION OF THE NATIONAL MUSEUM IN KRAKOW

How DID THE NAME “ZtOTY” ENTER THE POLISH LANGUAGE? IN THE MIDDLE AGES IT WAS USED TO REFER TO COINS MADE OF GOLD, MOST FREQUENTLY
DUCATS AND FLORINS, ACQUIRED THROUGH THE TRADE RELATIONS WITH OTHER COUNTRIES. IN THE 15TH CENTURY A POPULAR FOREIGN COIN USED

IN POLAND WAS THE HUNGARIAN DUCAT WEIGHING ABOUT 3.5 GRAMS, KNOWN AS THE “RED ztOTY” OR “RED GOLDEN COIN” (BECAUSE OF THE
CHARACTERISTIC COLOUR RESULTING FROM THE ADMIXTURE OF COPPER). ITS IMPORTANT ROLE IN THE ECONOMY IS CONFIRMED BY THE FACT THAT DURING
THE REIGN OF KING JOHN | ALBERT, AN OFFICIAL MANDATORY EXCHANGE RATE OF 30 GROSZ WAS ESTABLISHED FOR THAT COIN AT THE PIOTRKOW SEJM IN
1496. THE TRADITIONAL DIVISION OF THE Z£OTY INTO 30 GROSZ WAS USED UNTIL THE 19TH CENTURY.

IN 1528, DURING THE REIGN OF SIGISMUND THE ELDER, A DECISION WAS MADE TO ISSUE DUCATS IN THE TERRITORY OF THE POLISH-LITHUANIAN
COMMONWEALTH. THIS MEANT THAT LARGE SCALE MINTAGE OF THE “RED ZtOTY” COIN ALSO BEGAN IN POLAND. BEFORE THAT IT ONLY APPEARED AS
A FOREIGN COIN (EXCLUDING THE EARLIER SYMBOLIC ISSUES BY LADISLAS THE ELBOW-HIGH AND ALEXANDER ]AGIELLON).

MikotA) KOPERNIK (1473—1543) / WiKIMEDIA COMMONS

TEN WIELKI UCZONY BEZ WATPIENIA ZAStUGUJE NA MIANO CZtOWIEKA RENESANSU.
OPROCZ ASTRONOMII ZAJMOWAL SIE MATEMATYKA, PRAWEM, STRATEGIA WOJSKOWA, A TAKZE
EKONOMIA. DORADZAL KROLOWI ZYGMUNTOWI | STAREMU W KWESTII REFORMY MONETARNE].
POSTULOWAL, ABY PRZED WPROWADZENIEM NOWYCH MONET WYCOFAC Z OBIEGU TE STARE,
CZESTO KIEPSKIE] JAKOSCI | NIEPELNOWARTOSCIOWE. PRZEKONYWAt, ZE NOWE, ,LEPSZE”
MONETY POStUZA LUDZIOM GtOWNIE DO GROMADZENIA BOGACTWA, NATOMIAST NA CO
DZIEN BEDA SIE POStUGIWAC STARYMI, ,GORSZYMI”, ABY JAK NAJSZYBCIE) SIE ICH POZBYC.
ZJAWISKO TO OKRESLA SIE PRAWEM KOPERNIKA-GRESHAMA. OZNACZA TO, ZE LEPSZY PIENIADZ
JEST WYPIERANY PRZEZ GORSZY.

NicoLAaus COPERNICUS (1473—1543) / WiKIMEDIA COMMONS

THIS GREAT SCHOLAR UNDOUBTEDLY DESERVES TO BE CALLED A RENAISSANCE MAN. BESIDES ASTRONOMY,

HE WAS ALSO ACTIVE IN THE FIELDS OF MATHEMATICS, LAW, MILITARY STRATEGY, AND ECONOMICS. HE
PROVIDED ADVICE TO KING SIGISMUND THE ELDER REGARDING MONETARY REFORM. HE PROPOSED THAT

PRIOR TO THE INTRODUCTION OF NEW COINS, THE OLD COINS, WHICH WERE OFTEN OF POOR QUALITY AND

HAD A REDUCED VALUE, SHOULD BE WITHDRAWN FROM CIRCULATION. HE ARGUED THAT PEOPLE WOULD USE

THE NEW, “BETTER” COINS MAINLY IN ORDER TO ACCUMULATE WEALTH, AND IN EVERYDAY LIFE THEY WOULD

USE THE OLD, “WORSE” COINS, IN ORDER TO GET RID OF THEM AS SOON AS POSSIBLE. THIS PHENOMENON IS
REFERRED TO AS THE COPERNICUS-GRESHAM LAW. IT MEANS THAT BAD MONEY DRIVES GOOD MONEY

OUT OF CIRCULATION. prirls



Ztoty w burzliwych czasach s wiex

Wiek XVII to burzliwy okres w naszej historii. W jego pierwszej polowie Rzeczpospolita
zachowala status mocarstwa, czego dowodem s3 miedzy innymi emisje pelnowartoscio-
wych zlotych monet. Jednak w drugiej potowie XVII w. krajem wstrzasneto powstanie
Bohdana Chmielnickiego na Ukrainie i liczne wojny: ze Szwecja, Rosja, Turcjg i Sied-
miogrodem. Ich rezultatem byly zniszczenia, dotkliwe straty terytorialne i spadek liczby
mieszkanicéw z 11 do 8 milionéw. Kosztem pozycji kréla, a takze drobnej szlachty wzrastata

potega wielkich rodéw magnackich.

W 1652 r.zastosowanie prawa liberum
veto po raz pierwszy doprowadzito do
zerwania obrad sejmu i odrzucenia
wszystkich decyzji, ktére podczas niego
zapadty.

Wydajnos¢ gospodarki opartej na pracy
panszczyZnianej systematycznie mala-
ta. Po 1618 r.zmniejszaty sie dochody

z eksportu zboza, poniewaz w Europie
zachodniej spadato zapotrzebowanie
na polskie zboze oraz obnizala si¢ jego
cena. Jednocze$nie rosty koszty sprowa-
dzania do kraju towaréw luksusowych.
Niekorzystny bilans handlowy sprawiat,
ze z Rzeczypospolitej byty wywozone
petlnowarto$ciowe monety srebrne.

Z kolei obnizanie zawartosci kruszcu
w drobnych monetach powodowato
znaczny spadek ich sity nabywczej.
Dodatkowo dziatanie instytucji kredy-
towych zostato zahamowane na skutek
najazdu wojsk szwedzkich (potopu
szwedzkiego). W jego wyniku prze-
stata dziata¢ wiekszo$¢ tzw. bankéw
poboznych. Funkcjonowaty one przy
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THE POLISH ZFOTY IN A TURBULENT
ERA — THE 17™ CENTURY

The 17th century was a turbulent period in our history. In its first half,
the Polish-Lithuanian Commonwealth retained the status of a great
power, as evidenced, among others, by the minting of full-value gold
coins. However, in the second half of the 17th century, the country was
rocked by the Khmelnytsky Uprising in Ukraine and by numerous wars
against Sweden, Russia, Turkey and Transylvania. They resulted in the
destruction of the economy, severe territorial losses and a decline in
the number of inhabitants from 11 to 8 million people. The power of the
great magnate families grew at the expense of the king as well as the
petty nobility. In 1652 the liberum veto right was used for the first time
in order to break up a Sejm session and resulted in the rejection of all
the legislation adopted in the course of the session.

The efficiency of the economy based on serfdom was steadily
decreasing. After 1618, the revenues from the export of grain declined,
as the demand for Polish grain in Western Europe fell and its price
decreased. At the same time, the cost of importing luxury goods to
Poland increased. Due to the unfavourable trade balance, full-value
silver coins were flowing out of the country. In turn, the reduction in
the content of the precious ore in small coins resulted in a significant
drop in their purchasing power. Additionally, the operation of credit
institutions was inhibited by the invasion of the Swedish army (the
Swedish Deluge), which resulted in the closure of the majority of the
so-called pious banks (these were institutions providing interest-free
loans as the Church had been fighting usury since the Middle Ages.
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MaprA PoLski, ERIK DAHLBERG, XVII w. / ZBIORY BIBLIOTEKI NARODOWE]
MAPA PRZEDSTAWIA POLSKE W OKRESIE TZW. POTOPU SZWEDZKIEGO — NAJAZDU SZWEC)I W LATACH 1655—1660.

OZNACZONO NA NIE) SZLAK, KTORY PRZEBYLY WOJSKA SZWEDZKIE, A TAKZE UMIESZCZONO HERBY WOJEWODZTW
ORAZ ZIEM KORONY I LiITwy. JE] TW(')RCI\]EST MARSZALEK POLNY ERIK DAHLBERG, SZWEDZKI INZYNIER | KARTOGRAF.

MAP oF POLAND, ERIK DAHLBERG, 17TH CENTURY / COLLECTION OF THE NATIONAL LIBRARY

THE MAP PRESENTS POLAND DURING THE SO-CALLED SWEDISH DELUGE — SWEDEN’S INVASION OF POLAND IN THE YEARS 1655-1660.
THE MAP DEPICTS THE PATH TAKEN BY THE SWEDISH ARMY, AS WELL AS THE COATS-OF-ARMS OF THE VOIVODESHIPS AND THE LANDS OF POLAND
AND LITHUANIA. THE AUTHOR OF THE MAP WAS THE FIELD MARSHAL ERIK DAHLBERG, A SWEDISH ENGINEER AND CARTOGRAPHER.

klasztorach i zakonach i udzielaly nieoprocentowanych pozyczek. W ten sposéb Kosciét od
$redniowiecza walczyt z lichwg. Do upadku instytucji finansowych przyczynily sie takze

pogromy ludnosci zydowskiej towarzy-

szace powstaniu Chmielnickiego oraz . The pious banks were functioning within Church institutions:
wygnanie arian, gdyz te dwie grupy byly monasteries and convents). Lending was also limited as a result of
szczegolnie zaangazowane w dziatal- the pogroms of the Jewish population accompanying the Khmelnytsky
nos¢ kredytowa. Uprising and the expulsion of the Arian religious community, as these

two groups were particularly involved in money lending. ?L)



o S e B ™l = =

BiTwA poD KIRCHHOLMEM, T. WiEszczycki [ ZBIORY BiBLIOTEKI NARODOWE]

BITWE POD KIRCHHOLMEM STOCZONO WE WRZESNIU 1605 R.PODCZAS WOJNY ZE SZWECJA O INFLANTY

— KRAINE NAD ZATOKA RYSKA 1| ZATOKA FiNskA, w XVI 1 XVII wW. PRZEDMIOT RYWALIZAC]I MIEDZY

DANIA, SZWEC)A, ROS)A | RZECZPOSPOLITA. WOJSKA POLSKO-LITEWSKIE POKONALY PONAD TRZYKROTNIE
LICZNIE)SZA ARMIE SZWEDZKA, GtOWNIE DZIEKI WYKORZYSTANIU HUSARII, KTORE) ODDZIALY

PRZELAMALY SZYKI SZWEDZKIE. BITWA ROZSTRZYGNEtA NA KORZYSC RZECZYPOSPOLITE) KAMPANIE 1605 R.,
CHOCIAZ W KOLEJNYCH LATACH SZWEDZI OPANOWALI INFLANTY | KONTYNUOWALI ATAKI NA POLSKE.

BATTLE OF KIRcHOLM, T. WiEszczycki /[ COLLECTION OF THE NATIONAL LIBRARY

THE BATTLE OF KIRCHHOLM WAS FOUGHT IN SEPTEMBER 1605 DURING THE WAR AGAINST SWEDEN OVER LIVONIA. IN THE 16TH
AND 17TH CENTURY, THAT LAND, SITUATED ON THE GULF OF RIGA AND THE GULF OF FINLAND, WAS THE OBJECT OF RIVALRY
BETWEEN DENMARK, SWEDEN, RUsSIA AND THE POLISH-LITHUANIAN COMMONWEALTH. POLISH AND LITHUANIAN FORCES
DEFEATED THE SWEDISH ARMY, WHICH WAS MORE THAN THREE TIMES LARGER, MAINLY THROUGH THE USE OF THE HEAVY
CAVALRY (THE HUSSARS), WHICH BROKE THROUGH THE SWEDISH PIKE FORMATIONS. THE BATTLE SETTLED THE MILITARY
CAMPAIGN OF 1605 IN FAVOUR OF THE POLISH-LITHUANIAN COMMONWEALTH, ALTHOUGH IN SUBSEQUENT YEARS, THE SWEDES
TOOK CONTROL OF LIVONIA AND CONTINUED THEIR ATTACKS ON POLAND.

X0
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»ZBOZE PtACI” | ,ZBOZE NIE PtACI”, DWUSTRONNY OBRAZ NIEZNANEGO AUTORA ZBIORY MUZEUM OKREGOWEGO W TORUNIU

OBRAZ ,ZBOZE PtACI” ORAZ ,ZBOZE NIE PLACI” POKAZUJE, JAK ZMIENILY SIE RELACJE MIEDZY KUPCAMI Z ZACHODNIE)
EUROPY A PRZEDSTAWICIELAMI POLSKIE] SZLACHTY PO SPADKU CEN ORAZ ZAPOTRZEBOWANIA NA ZBOZE, GEOWNY TOWAR
EKSPORTOWY RZECZYPOSPOLITE).

“GRAIN PAYS” AND “GRAIN DOESN’T PAY”, DOUBLE-SIDED PAINTING OF AN UNKNOWN AUTHOR / COLLECTIONS OF THE DISTRICT MUSEUM IN TORUN

THE ILLUSTRATIONS ENTITLED “GRAIN PAYS” AND “GRAIN DOESN’T PAY” REFLECT THE CHANGE IN THE ATTITUDE OF MERCHANTS FROM
WESTERN EUROPE TOWARDS THE REPRESENTATIVES OF THE POLISH NOBILITY AFTER A DECREASE IN THE PRICES AND A DECLINE IN THE
DEMAND FOR GRAINS, THE MAIN EXPORT ITEM OF THE POLISH-LITHUANIAN COMMONWEALTH.

PLAN BITWY POD KtUSZYNEM /[ ZBIORY s
Bi1BLIOTEKI NARODOWE])

BiTwA POD KtUSZYNEM ODBYtA SIE W 1610 R.
PODCZAS WOJNY PROWADZONE) PRZEZ
RZEczPOSPOLITA Z ROs)A. WOJSKA POLSKIE
DOWODZONE PRZEZ HETMANA STANISLAWA
ZOtKIEWSKIEGO POKONALY ZNACZNIE
LICZNIEJSZE SItY ROSYJSKIE. KAMPANIA
DOPROWADZItA DO ZAJECIA PRZEZ WO)SKA
POLSKIE MOSKWY ORAZ PODPISANIA UKtADU,
WEDtUG KTOREGO WLADYStAW, SYN
ZYGMUNTA lll WAzyY, PRZYSZtY KROL POLSKI
WiADYStAW IV, ZOSTAt OBWOLANY CAREM
ROSY|SKIM.

PLAN OF THE BATTLE OF KLUSHINO / COLLECTION OF
THE NATIONAL LIBRARY

THE BATTLE OF KLUSHINO TOOK PLACE IN 1610,
DURING THE WAR BETWEEN THE POLISH-LITHUANIAN
COMMONWEALTH AND RussIA. THE POLISH ARMY

LED BY HETMAN STANIStAW ZOtKIEWSKI DEFEATED
THE MUCH MORE NUMEROUS RUSSIAN FORCES. As

A RESULT OF THE CAMPAIGN, THE POLISH FORCES
SEIZED MOScow. AN AGREEMENT WAS SIGNED UNDER
WHICH LADISLAS, THE SON OF SIGISMUND VASA, WHO
LATER BECAME POLAND’S KING AS LADISLAS VASA,
WOULD BE PROCLAIMED AS THE TSAR OF RUSSIA.

<



PORTRET KROLA ZYGMUNTA llI
WAzy, PETER PAUL RUBENS, OK. 1620
KOLEKCJA PRYWATNA, SZWAJCARIA

ZYGMUNT |lIl WAZA BYt SYNEM KROLA
SZWEDZKIEGO | KROLEWNY POLSKIE),
KATARZYNY |JAGIELLONKI. ZA JEGO PANOWANIA
RZECZPOSPOLITA POZOSTAtA MOCARSTWEM | ZDOBYtA
NAJWIEKSZY ZASIEG TERYTORIALNY.

P.P. RUBENS, SIGISMUND VASA, KING OF POLAND IN THE YEARS
1587 — 1632, CA. 1620 [ PRIVATE COLLECTION, SWITZERLAND

SIGISMUND VASA WAS THE SON OF THE SWEDISH KING

AND THE POLISH PRINCESS CATHERINE JAGIELLON.

DURING HIS REIGN THE POLISH-LITHUANIAN COMMONWEALTH
REMAINED A GREAT POWER AND REACHED ITS GREATEST TERRITORIAL EXTENT.

& KoPIEJKA WtADYStAWA IV, ROSJA [ ZBIORY NARODOWEGO BANKU POLSKIEGO

ZYGMUNT lll WAZA PODJAt PROBE ZDOBYCIA TRONU CARSKIEGO W ROSJI | NADANIA

TYTULU CARA SWOJEMU SYNOWI, WtADYStAWOWI. PO OBWOLANIU WEADYSLAWA CAREM MENNICE W MOSKWIE

1 NOWOGRODZIE BItY MONETY Z IMIENIEM NOWEGO W+ADCY. ZACHOWALY JEDNAK TRADYCYJNA TECHNIKE BICIA MONET
Z ROZKLEPANYCH FRAGMENTOW SREBRNEGO DRUTU, STAD SPECYFICZNY KSZTALT MONETY.

THE KOPECK OF LADISLAS VASA FROM THE MOscow CAMPAIGN [ COLLECTION OoF NARODOWY BANK PoOLsKI

KING SIGISMUND VASA ATTEMPTED TO CAPTURE THE RUSSIAN THRONE AND TO PROCLAIM

HIS SON LADISLAS AS THE TSAR. AFTER LADISLAS WAS ELECTED AS THE TSAR, THE MINTS IN Moscow AND NOVGOROD ISSUED COINS WITH
THE NAME OF THE NEW RULER. BECAUSE THEY STILL USED THE TRADITIONAL METHOD OF MINTING COINS OUT OF PIECES OF CUT SILVER WIRE,
THE COINS HAD A SPECIFIC ELONGATED SHAPE.

2\
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-» PORTUGAt ZYGMUNTA IlIl WAZY / ZBiIORY NARODOWEGO BANKU POLSKIEGO

PORTUGAL ZYGMUNTA IIl WAZY, CZYLI MONETA O WARTOSCI 10 DUKATOW. PORTUGALY TO NAJWIEKSZE
MONETY OBIEGOWE BITE W RzECzYPOSPOLITE) W XVI 1 XVII w. ICH NAZWA POCHODZI OD PORTUGALII, KTORA
JAKO PIERWSZA BItA TAK DUZE ZtOTE MONETY DZIEKI KRUSZCOWI POZYSKANEMU PODCZAS KOLONIZAC]I
AMERYKI POLUDNIOWE). FAKT, ZE PORTUGALY BITO ZA PANOWANIA ZYGMUNTA lll, SWIADCZYt O DOBRE}
KONDYCJI GOSPODARCZE) KRAJU.

THE PORTUGAL COIN OF KING SIGISMUND VAsA [ CoLLECTION OF NARODOWY BANK PoLskI

THE PORTUGAL OF KING SIGISMUND VASA WAS A COIN WORTH 10 DUCATS. THE PORTUGALS WERE THE LARGEST CIRCULATION
COINS MINTED IN THE POLISH-LITHUANIAN COMMONWEALTH IN THE 16TH AND 17TH CENTURIES. THEIR NAME COMES FROM
PORTUGAL, WHICH WAS THE FIRST COUNTRY TO MINT SUCH LARGE GOLD COINS THANKS TO THE ORE RESOURCES OBTAINED
DURING THE COLONIZATION OF SOUTH AMERICA. THE FACT THAT THE PORTUGALS WERE MINTED DURING THE REIGN OF KING
SIGISMUND VASA WAS CONFIRMATION OF THE GOOD ECONOMIC CONDITION OF THE COUNTRY.

-» TYMF JANA Il KAZIMIERZA [ ZBIORY NARODOWEGO BANKU POLSKIEGO

TYMF JANA Il KAZIMIERZA WYBITY W 1664 R.W MENNICY W BYDGOSZCZY. JEDNYM Z SYMBOLI KRYZYSU EKONOMICZNEGO
RzeczypospPOLITE) W XVII w. STALY SIE TYMFY. MONETY TE BYtY BITE OD 1663 R.PRZEZ DZIERZAWCE MENNIC KORONNYCH,
ANDRZEJA TYMFA — STAD ICH POPULARNA NAZWA. MIALY NOMINALNA WARTOSC 30 GROSZY POLSKICH, CZYLI JEDNEGO
ZtOTEGO, ALE W RZECZYWISTOSCI ZAWIERALY SREBRA TYLKO ZA KILKANASCIE GROSZY. UMIESZCZONY NA TYMFACH MONOGRAM
KROLA JANA KAZIMIERZA ICR (IOANNES CASIMIRUS REX) ODCZYTYWANO JAKO INITIUM CALAMITATIS REGNI — POCZATEK
NI1ESZCZESC KROLESTWA. NA REWERSIE MONETY WIDNIAt NAPIS: DAT PRETIUM SERVATA SALUS: POTIRQUE METALLO EsT
(WARTOSC DAJE OCALENIE OJCZYZNY CENNIEJSZE OD KRUSZCU), CO NIE BUDZItO ZAUFANIA SPOLECZENSTWA, SCISLE
WIAZACEGO WARTOSC MONETY Z ZAWARTYM W NIE] KRUSZCEM. TYMFY | ORAZ INNE NIEPELNOWARTOSCIOWE MONETY ZGODNIE
Z PRAWEM KOPERNIKA WYPARLY Z OBIEGU LEPSZE MONETY, O WYZSZE] ZAWARTOSCI KRUSZCU, CO WYWOLALO ZNACZNY WZROST
CEN. PoD KONIEC XVII STULECIA W POWAZNIEJSZYCH TRANSAKCJACH ODWOtYWANO SIE DO WARTOSCI ,,DOBRYCH” MONET

Z WCZESNIEJSZE) EMIS)I, PRZELICZAJAC NA NIE AKTUALNE PIENIADZE.

THE TYMF cOIN OF KING JoHN CAsIMIR [/ COLLECTION OF NARODOWY BANK PoLski

TYMF COIN OF JOHN CASIMIR MINTED IN 1664 AT THE MINT IN BYDGOSzcz. THE TYMF COINS BECAME ONE OF THE SYMBOLS OF THE ECONOMIC
CRISIS OF THE POLISH-LITHUANIAN COMMONWEALTH IN THE 17TH CENTURY. THESE COINS WERE MINTED STARTING FROM 1663 BY ANDRZE) TYMF
WHO WAS LEASING THE CROWN MINTS — HENCE THEIR POPULAR NAME. THEY HAD THE FACE VALUE OF 30 GROSZ, THAT IS, THEY WERE EQUIVALENT
TO 1 ZtOTY, BUT IN REALITY THEIR SILVER CONTENT WAS ONLY EQUIVALENT TO A DOZEN OR SO GROSZ. THE MONOGRAM OF KING JOoHN CAsIMIR
PLACED ON THE TYMFS — ICR (IoANNES CASIMIRUS REX) WAS DECODED AS INITIUM CALAMITATIS REGNI — THE BEGINNING OF THE CALAMITIES
UPON THE KINGDOM. ON THE REVERSE THE COINS CARRIED THE INSCRIPTION: DAT PRETIUM SERVATA SALUS: POTIRQUE METALLO EST (THE VALUE
OF THIS MONEY BRINGS SALVATION TO THE FATHERLAND, WHICH IS MORE PRECIOUS THAN THE METAL). THIS DID NOT INSPIRE TRUST AMONG
THE PUBLIC, WHICH SAW THE VALUE OF COINS AS STRICTLY ASSOCIATED WITH THE ORE CONTENT. IN ACCORDANCE WITH COPERNICUS’ LAW,

THE TYMF COINS AND OTHER DEBASED COINS DROVE THE BETTER COINS (WITH A HIGHER ORE CONTENT) OUT OF CIRCULATION, WHICH CAUSED A
SIGNIFICANT INCREASE IN PRICES. AT THE END OF THE 17TH CENTURY IN MAJOR TRANSACTIONS THE PARTIES CONVERTED THE EXISTING MONEY INTO
THE VALUE OF THE “GOOD” COINS FROM THE PREVIOUS ISSUES.

=
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LAMENT LUDZI ROZNEGO STANU NAD
UMARLYM KREDYTEM, XVII w.
ZBIORY POLSKIE) AKADEMII
UMIEJETNOSCI

MoOTYW IKONOGRAFICZNY
PRZEDSTAWIAJACY SYMBOLICZNA
SMIERC ,,KREDYTU” ZACZAL
ZDOBYWAC POPULARNOSC W WIELU
KRAJACH EuroPY w XVII w.
STANOWIt OSTRZEZENIE DLA
NIEUCZCIWYCH DtUZNIKOW

| PRZESTROGE DLA OSOB
UDZIELAJACYCH KREDYTU, ALE
POKAZYWAL TEZ NEGATYWNY
WPLYW ZLEGO STANU GOSPODARKI
NA WSZYSTKIE GRUPY SPOLECZNE.

LAMENTATION OF PEOPLE FROM VARIOUS
SOCIAL GROUPS OVER THE DEAD CREDIT,
17TH CENTURY / COLLECTIONS OF THE
PoLISH ACADEMY OF ARTS AND SCIENCES

THE ICONOGRAPHIC THEME DEPICTING THE
SYMBOLIC DEATH OF “CREDIT” STARTED TO
GAIN POPULARITY IN MANY COUNTRIES IN
EUROPE IN THE 17TH CENTURY. IT SERVED
AS A WARNING TO DISHONEST DEBTORS
AND AN ADMONISHMENT FOR THE PEOPLE
PROVIDING LOANS, BUT ALSO SHOWED THE
NEGATIVE IMPACT OF THE POOR CONDITION
OF THE ECONOMY ON

ALL SOCIAL GROUPS.
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- SZELAG (BORATYNKA) / ZBIORY NARODOWEGO BANKU POLSKIEGO

A\ 1659 R.WtocCH TyTus BORATINI, DZIERZAWCA MENNIC KORON NYCH, UZYSKAL PRAWO EMITOWANIA MALYCH
MIEDZIANYCH SZELAG()W, ZWANYCH BORATYNKAMI. DO OBIEGU WPROWADZONO NIEZWYKLE DUZO TYCH MONET,

tACZNIE NIEMAL MILIARD. ICH SItA NABYWCZA BYtA BARDZO NISKA, OD 15% DO NAWET 70% MNIE)JSZA NI1Z WARTOSC
NOMINALNA WYNOSZACA 1/3 GROSZA. PtACl\CY BORATYNKAMI CZESTO POStUGIWALI SIE WORECZKAMI

PO 90O CZY 9000 SZTUK — CZYLI O WARTOSCI, ODPOWIEDNIO, 10 | 100 ZtOTYCH. DODATKOWO JAKOSE WYKONANIA MONET
BYtA ZtA, CO ULATWIALO ICH FALSZOWANIE NA MASOWA SKALE. GWALTOWNY SPADEK WARTOSCI PIENIADZA WYWOtAL
WAHANIA CEN | PLAC ORAZ DEUGOTRWALY KRYZYS FINANSOWY W PANSTWIE. BORATYNKI, OBOK TYMFOW,

STALY SIE SYNONIMAMI ZLtEGO PIENIADZA.

SCHILLING [/ CoLLECTION OF NARODOWY BANK PoOLsKI

IN THE YEAR 1659 THE ITALIAN TiTuS BORATINI, WHO WAS LEASING THE CROWN MINTS, OBTAINED THE RIGHT TO ISSUE SMALL COPPER
SHILLINGS KNOWN AS BORATYNKI (BORATTINES). GREAT NUMBERS OF THESE COINS WERE INTRODUCED INTO CIRCULATION. THE TOTAL
MINTAGE REACHED ALMOST A BILLION PIECES. THEIR PURCHASING POWER WAS VERY LOW, BETWEEN 15 AND 70 PERCENT LOWER THAN THEIR
FACE VALUE OF 1/3 OF A GROSZ. PEOPLE PAYING WITH BORATTINES OFTEN USED SACKS OF 900 OR 9,000 PIECES — THAT IS, RESPECTIVELY,
10 AND 100 ZtOTY. THE QUALITY OF THE COINS WAS ALSO VERY BAD, WHICH ENABLED THEIR MASS COUNTERFEITING.

THE SHARP DECLINE IN THE VALUE OF MONEY RESULTED IN PRICE AND WAGE FLUCTUATIONS AND A PROLONGED

FINANCIAL CRISIS IN THE COUNTRY. THE BORATTINES BECAME SYNONYMOUS WITH BAD MONEY ALONGSIDE THE TYMF COINS.

ST NABYWOZN ZEON GO W CZANSNCTT
ZYGMUNTA LTT WAZ Y Purchasing power

of the zloty in the veign of Sigisnund Vasa

GARNIEC GORZALKI (k. 2,5 ) gallon of vodka (approx. 2.5 litres) 6-9 gr
GARNIEC MASEA k. 25 1) gallon of butter 90-160 gr
PARA ZWYKEYCH BUTOW pair of normal shoes 15-80 gr
ROBOTNIK / pziennik labourer / per day 3-5 8r
STRAZNIK NOCNY / KWARTALNIE night guard / per quarter ok. 550 gr

SHEN XADYNWUZNT7XOTVGONY CZXSNCOTT
TANA KAZIMTVERZA Purchasing power

Al

o the Zloty in the veion o] Jobhn Clasimir

60 SZTUK JA]J 60 eggs 15-25 gr

PISARZ MIE]JSKI / town scribe / per week 150-240 gr

Z.Ni
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Ztoty w okresie reform xvin wiex

Polska w XVIII w. nie byla podmiotem polityki miedzynarodowej, lecz jej przedmiotem.
Jednak o ile czasy saskie byly okresem stagnacji, o tyle czasy stanistawowskie, czyli pano-
wania Stanistfawa Augusta Poniatowskiego, charakteryzowaty si¢ intensywnym rozwojem
i poszukiwaniem sposobéw przezwyciezenia zacofania. Wyludnienie kraju sktaniato czes$¢
posiadaczy ziemskich do zamiany pafiszczyzny na czynsz, co ozywilo gospodarke towa-
rowo-pieniezng. Zmienial sie sposéb gospodarowania na roli, pojawialy sie nowe gatunki
roélin: lucerna i koniczyna, rzepa, brukiew, ziemniaki. Réwnocze$nie w dobrach magnac-

kich powstaly pierwsze manufaktu-

ry — huty szkfa, wytwérnie fajansu,
zaktady sukiennicze. Obok rodzimego
piwa i importowanych z Wegier win
pojawity sie sprowadzane z Nowego
Swiata kawa, herbata i czekolada. Byt to
réwniez czas rodzacej sie refleksji nad
ustrojem i gospodarka Rzeczypospo-
litej. Wérdd czesci elity rosta swiado-
mos¢, ze konieczne s reformy. Polska
wiaczyla sie w ogélnoeuropejski nurt
poszukiwan nowych rozwigzan admini-
stracyjnych, gospodarczych, sagdowych.
Poczatek panowania Stanistawa Au-
gusta wigze sie z powolaniem Komisji
Skarbowych dla Korony i Litwy, ktére
przejely i zracjonalizowaly zarzadza-
nie dobrami krélewskimi. W miastach
powstawaly komisje dobrego porzadku,
ktére sukcesywnie porzadkowatly miej-
ska zabudowe, zlecaly brukowanie ulic,
organizowaty szpitalnictwo i wymusza-
ty ztagodzenie rygoréw cechowych.

W wyniku pierwszego rozbioru Rzecz-
pospolita utracita na rzecz sgsiednich
panstw okoto 30 proc. terytorium

i okoto 35 proc. ludnosci. Jednak okres
Po I7772 I.to Czas Wzmozonego rozwoju
gospodarczego.

BIRTH OF THE Z:OTY —
THE 18™ CENTURY

In the 18th century, Poland was merely the subject of international
politics, and no longer its active participant. However, while the times
of the Saxon rulers were a period of stagnation, the Stanislavian era,
i.e. the reign of King Stanistaw August Poniatowski, was characterized
by intensive development and the search for ways to overcome the
economic backwardness. The depopulation of the country prompted
some of the landowners to replace serfdom with money rent, which
revived the commodity and money economy. There were also changes
in the way farms were managed, and new species of plants appeared:
the alfalfa, clover, turnip, swede, and potatoes.

At the same time, the first manufactories were created in the estates

of the magnates — glassworks, faience factories, and cloth factories.
Goods brought form the New World, such as coffee, tea and chocolate,
appeared alongside home-brewed beer and imported wines from
Hungary. This was also a time of growing reflection on the political
system and economy of the Polish-Lithuanian Commonwealth. There
was a growing awareness among some of the elites that reforms

were necessary. Poland joined the pan-European search for new
administrative, economic and judicial solutions. The beginning of the
reign of Stanistaw August was associated with the establishment of
Treasury Commissions for the Crown of Poland and for Lithuania. They
took over and rationalized the management of royal estates. In the
cities, good order committees were created, which gradually introduced
order into the urban development, commissioned the paving of streets,
organized hospitals and enforced the easing of trade guild restrictions.

e,
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Byto to skutkiem wzmocnienia wtadzy centralnej. Powotano Rade Nieustajaca — rzad, ktéry
nadzorowatl wtadze wykonawcze, usprawniat funkcjonowanie wymiaru sprawiedliwosci,
prowadzil — po raz pierwszy w dziejach Polski — polityke gospodarcza. Rada ujednolici-

ta taryfy celne i wprowadzita jednolite dla catego kraju podymne (podatek pobierany od

kazdego domu). Z inicjatywy wladcy

w dobrach krélewskich uruchamiano
manufaktury, w ktérych produkowano
sukno, dywany, pasy, kapelusze, igty,
koronki, poticzochy — dotychczas spro-
wadzane z zagranicy. Za przykladem
kréla zaréwno w dobrach magnackich
(m.in. w Nie§wierzu, Nalibokach, Nie-
mirowie i Buczaczu), jak i w miastach
(w Warszawie, Krakowie i Poznaniu)
powstawaly nowe zaktady. Komisja Gér-
nicza w Zagtebiu Staropolskim zwigk-
szyta eksploatacje kopalin — uruchomita
m.in. wydobycie rud miedzi.

As a result of the first partition, the Polish-Lithuanian Commonwealth
lost approximately 30 percent of its territory and about 35 percent of
its population to neighbouring states. However, the period after 1772
was a time of intense economic development. This was the result of
the strengthening of the central authorities. A government, known as
the Permanent Council (Rada Nieustajgca), was established. It oversaw
the executive authorities, streamlined the functioning of the judicial
system, and — for the first time in the history of Poland — conducted

an economic policy. The Permanent Council unified the customs
tariffs and introduced a uniform hearth tax for the entire country (tax
charged on each house). At the initiative of the king, manufactories
were launched in the royal estates. These plants produced cloths,
carpets, belts, hats, needles, laces and stockings — goods previously
imported from abroad. Following the king's example, new plants were
also established in the estates of the magnates (including in Nieswiez,
Naliboki, Niemiréw and Buczacz) as well as in the cities (in Warsaw,
Krakéw and Poznan). The Mining Commission in the Old-Polish Basin
(Zagtebie Staropolskie) increased the extraction of minerals — among
other things, it launched the mining of copper ore.

3 DUKATY Z PORTRETEM KROLA STANIStAWA AUGUSTA PONIATOWSKIEGO
ZBIORY NARODOWEGO BANKU POLSKIEGO

3 DUCATS WITH THE PORTRAIT OF KING STANIStAW AUGUST PONIATOWSKI
CoLLECTION oF NARODOWY BANK PoLskI
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Wipok WARSZAWY OD STRONY PRAG! [ ZBIORY ZAMKU KROLEWSKIEGO W WARSZAWIE

PRZEMIANY ZACHODZACE W POLSCE W DRUGIE) POLOWIE XVIII W. STYMULOWALY INTENSYWNY ROZWO) MIASTA, KTORE
STALO SIE FAKTYCZNA STOLICA KRAJU. W CZASIE PANOWANIA STANIStAWA AUGUSTA LICZBA MIESZKANCOW WARSZAWY
WZROStA PONADTRZYKROTNIE — Z 30 TYS. DO 100 TYS. KROL PRZEBUDOWAtL ZAMEK | LAZIENKI, W MIESCIE POWSTALY
NOWE SIEDZIBY MAGNACKIE, INSTYTUCJE RZADOWE | OBIEKTY UZYTECZNOSCI PUBLICZNE] (TEATR NARODOWY, BIBLIOTEKA
ZAtUSKICH, PAtAC RZECZYPOSPOLITE), PARKI), ZAKLADY SUKIENNICZE, FABRYKA POWOZOW | LICZNE WARSZTATY
RZEMIESLNICZE ORAZ SIEDZIBY FIRM HANDLOWYCH. OPROCZ PRZEDSIEBIORCOW, KUPCOW, StUZBY | RZEMIESLNIKOW
POJAWItA SIE — CORAZ LICZNIEJSZA — GRUPA URZEDNIKOW | PRZEDSTAWICIELI WOLNYCH ZAWODOW. WARSZAWA
ROZRASTALA SIE, POWSTAWALY NOWE DZIELNICE.

VIEW OF WARSAW FROM PRAGA DISTRICT / COLLECTION OF THE ROYAL CASTLE IN WARSAW

THE CHANGES TAKING PLACE IN POLAND IN THE SECOND HALF OF THE 18TH CENTURY WERE STIMULATING THE RAPID DEVELOPMENT OF

THE CITY, WHICH BECAME THE COUNTRY’S DE FACTO CAPITAL. DURING THE REIGN OF STANIStAW AUGUST, THE NUMBER OF WARSAW’S

INHABITANTS MORE THAN TRIPLED — FROM 30,000 TO 100,000. THE KING REBUILT THE ROYAL CASTLE AND tAZIENKI PARK. NEW INVESTMENTS

IN THE CITY INCLUDED THE PALACES OF THE MAGNATES, THE HEADQUARTERS OF GOVERNMENT AGENCIES AND PUBLIC UTILITY BUILDINGS

(THE NATIONAL THEATRE, ZAtUSKI LIBRARY, THE PALACE OF THE COMMONWEALTH, PARKS), CLOTH FACTORIES, A CART AND CARRIAGE FACTORY

AS WELL AS NUMEROUS CRAFT WORKSHOPS AND OFFICES OF TRADING COMPANIES. IN ADDITION TO BUSINESSMEN, MERCHANTS, SERVICE LT
WORKERS AND CRAFTSMEN, AN INCREASINGLY NUMEROUS GROUP OF PUBLIC OFFICIALS AND PROFESSIONALS ALSO EMERGED. WARSAW WAS %9
EXPANDING AND NEW DISTRICTS WERE ESTABLISHED.



JoseF GRASSI, PORTRET ANTONIEGO PROTAZEGO POTOCKIEGO [ ZBIORY MUZEUM
Patacu w WILANOWIE

WYRAZEM OZYWIENIA GOSPODARCZEGO W OKRESIE STANISLAWOWSKIM BYt

ROZWO) DOMOW BANKOWYCH. USTAWA WEKSLOWA Z 1774 R.UtATWItA TRANSAKCJE
KREDYTOWE | ZWIEKSZY£A ICH BEZPIECZENSTWO. CENTRUM BANKIERSTWA STANOWIEA
WARSZAWA, GDZIE DZIAtALI M.IN.: PIOTR FERGUSSON TEPPER, KAROL SCHULTZ,
PioTR BLANK, ANDRZE) KAPOSTAS | ANTONI PROTAZY POTOCKI — PIERWSZY

BANKIER WYWODZACY SIE ZE SZLACHTY. ZACIAGALI W NICH POZYCZKI ZAROWNO
PRZEDSIEBIORCY, JAK | WtASCICIELE ZIEMSCY, A TAKZE SKARB PANSTWA | KROL. PO
KLESCE POSTANIA KOSCIUSZKOWSKIEGO WIEKSZOSC DOMOW BANKOWYCH UPADtA.

Joser GRrRAssI, PORTRAIT OF ANTONI PROTAZY PoTock! /[ COLLECTION OF THE NATIONAL MUSEUM
IN WARSAW — THE PALACE IN WILANOW

THE DEVELOPMENT OF BANKING HOUSES WAS AN EXPRESSION OF THE DYNAMIC ECONOMIC
GROWTH DURING THE STANISLAVIAN PERIOD. THE ACT ON PROMISSORY NOTES OF 1774 MADE
CREDIT TRANSACTIONS EASIER AND INCREASED THEIR SAFETY. BANKING ACTIVITY WAS CENTRED IN
WARSAW, WHERE BANKERS SUCH AS PIOTR FERGUSSON TEPPER, KAROL SCHULTZ, PIOTR BLANK,
ANDRZE) KAPOSTAS AND ANTONI PROTAZY POTOCKI WERE ACTIVE. THE LATTER WAS THE FIRST
BANKER COMING FROM THE NOBILITY. THESE BANKING HOUSES PROVIDED LOANS TO BUSINESSMEN
AND LANDOWNERS, AS WELL AS THE STATE TREASURY AND THE KING. AFTER THE FALL OF THE
Kos$ciuszko UPRISING, MOST OF THE BANKING HOUSES COLLAPSED.

X »PLANTA UtOZENIA BANKU NARODOWEGO”, 1790
i PLANTA ZBIORY NARODOWEGO BANKU POLSKIEGO
v FLAFENPd FEOJERT R
BARKU KARODOWEGD W TRAKCIE OBRAD SEJMU WIELKIEGO (1788-1792)
PREFSWIETNEY DEPUTACY] WARSZAWSKI BANKIER |EDRZE) KAPOSTAS OPRACOWAL
T P e e | PRZEDSTAWIt SEJ]MOWI PROJEKT UTWORZENIA
Eon ANk BANKU CENTRALNEGO. BANK MIAL MIEC PRAWO

SEGEZEIA EAPOSTT S DRUKU PAPIEROWYCH ASYGNAT (BILETOW), KTORYCH
R ZABEZPIECZENIEM BYtBY MAJATEK PANSTWOWY.

“PLANTA UtOZENIA PROJEKTU BANKU NARODOWEGO” (PLANS FOR
THE ESTABLISHMENT OF A NATIONAL BANK), 1790 / COLLECTION OF
NArRODOWY BANK PoLsKkI

DURING THE SESSIONS OF THE GREAT SEJM (1788-1792) THE WARSAW-
BASED BANKER JEDRZE) KAPOSTAS DEVELOPED AND PRESENTED BEFORE
THE SEJM A PROJECT FOR THE ESTABLISHMENT OF A CENTRAL BANK

: IN POLAND. THE BANK WAS SUPPOSED TO HAVE THE RIGHT TO PRINT
BrSca - Lyt r PAPER ASSIGNATS (NOTES), WHOSE VALUE WOULD BE SECURED

MALELNL, BY THE STATE TREASURY.
W Devlacs Bowey Lk B Bopliop & Fann Jnmidiga




DzIEJE ZXOTEGO | HISTORY OF THE ZtOTY

MEDAL WYBITY NA OTWARCIE MENNICY WARSZAWSKIE), 1766 [ ZBIORY MUZEUM
NARODOWEGO W WARSZAWIE

W 1765 R.KROL STANIStAW AUGUST PONIATOWSKI POWOtALt KOMISJE MENNICZA,
KTORA WE WSPOLPRACY Z SEJ]MOWA KOMIS]A SKARBOWA MIALA PRZYGOTOWAC
ZAtOZENIA POLITYKI MONETARNE) | ZORGANIZOWAC PRODUKCJE PIENIADZA. W
CIAGU NIESPELNA ROKU ZOSTAt WPROWADZONY NOWY SYSTEM MONETARNY, KROL
NABY: W WARSZAWIE NIERUCHOMOSC PRZY UL. BIELANSKIE) Z PRZEZNACZENIEM
NA MENNICE, SPROWADZONO SPECJALISTOW, ZAKUPIONO URZADZENIA | MATERIAt
DO PRODUKC)I MONET. W LUTYM 1766 R., PO KILKUDZIESIECIOLETNIE] PRZERWIE,
WZNOWIONO EMISJE POLSKIEGO PIENIADZA. ZAPROJEKTOWANY PRZEZ JANA FiLIPA
HOLZHAEUSERA MEDAL NOSI NAPIS: ,PRAWA SZTUKI, DOSTATKI JUZ W KWITNACYM
STANIE PRZEZ AUGUSTA DO KRAJU POWROCA STARANIE”.

MEDAL ISSUED ON THE OCCASION OF THE OPENING OF THE WARSAW MINT, 1766 [ COLLECTION
OF THE NATIONAL MUSEUM IN WARSAW

IN 1765 KING STANIStAW AUGUST PONIATOWSKI ESTABLISHED THE MINTING COMMITTEE, WHICH
WAS SUPPOSED TO PREPARE THE GUIDELINES FOR THE MONETARY POLICY AND ORGANIZE THE
PRODUCTION OF MONEY IN COOPERATION WITH THE PARLIAMENTARY TREASURY COMMISSION.
IN LESS THAN A YEAR A NEW MONETARY SYSTEM WAS INTRODUCED. THE KING ACQUIRED A
PROPERTY IN WARSAW AT BIELANSKA STREET INTENDED FOR THE HEADQUARTERS OF THE

MINT. EXPERTS WERE BROUGHT TO THE CITY AND THE NECESSARY EQUIPMENT AND MATERIALS
FOR THE MANUFACTURE OF COINS WERE PURCHASED. IN FEBRUARY 1766, AFTER A BREAK THAT
LASTED SEVERAL DECADES, THE ISSUANCE OF THE POLISH CURRENCY WAS RESUMED. THE MEDAL
DESIGNED BY JAN FiLIP HOLZHAEUSER CARRIES THE INSCRIPTION: “PRAWA, SZTUKI, DOSTATKI JUZ
W KWITNACYM STANIE PRZEZ AUGUSTA DO KRAJU POWROCA STARANIE (THE LAWS, ARTS, WEALTH,
WILL RETURN TO THE COUNTRY IN A FLOURISHING CONDITION THROUGH THE EFFORTS OF KING
AucusT)”.

TALAR — MONETA PROBNA, 1771 [ ZBIORY NARODOWEGO BANKU POLSKIEGO

Pop KONIEC LAT SZESEDZIESIATYCH XVIII W. ZAMKNIETO MENNICE W GDANSKU, TORUNIU
1 ELBLAGU, A W 1771 R.MENNICA WARSZAWSKA STALA SIE PRYWATNYM PRZEDSIEBIORSTWEM
KROLA STANIStAWA AUGUSTA PONIATOWSKIEGO. ZASTEPCA DYREKTORA WARSZAWSKIE)
MENNICY, AUGUST MOszYNsKkI, PRZEDSTAWIt KOMIS)I MENNICZE] PLAN BICIA

MONET Z CZYSTEGO SREBRA. KROL POLECIt PRZYGOTOWANIE PROJEKTOW MONET
NADWORNEMU MEDALIEROWI JANOWI HOLZHAEUSEROWI, KTORY STWORZYt SERIE MONET
Z SYMBOLICZNYMI PRZEDSTAWIENIAMI (SALAMANDRA, WAGA, RAMIE Z KAMIENIEM
PROBIERCZYM, PIEC HUTNICZY) ORAZ tACINSKIMI SENTENCJAMI DOTYCZACYMI DOBRE])
MONETY. NA MONECIE WAGA I tACINSKA SENTENCJA — DA 1USTI PRETIUM (DAJE
SPRAWIEDLIWA CENE).

THALER — TRIAL COIN, 1771 [ COLLECTION OF NARODOWY BANK POLSKI

AT THE END OF THE 1760s, THE MINTS IN GDANSK, TORUN AND ELBLAG WERE SHUT DOWN AND IN

1771 THE WARSAW MINT BECAME A PRIVATE COMPANY SUBORDINATED TO KING STANIStAW AUGUST
PONIATOWSKI. THE DEPUTY DIRECTOR OF THE WARSAW MINT, AUGUST MOSZYNSKI, PRESENTED A

PLAN FOR THE PRODUCTION OF COINS FROM PURE SILVER TO THE MINTING COMMITTEE. THE KING
ORDERED THE PREPARATION OF COIN DESIGNS TO HIS MAIN MEDAL MAKER JAN HOLZHAEUSER, WHO
CREATED A SERIES OF COINS WITH SYMBOLIC REPRESENTATIONS (A SALAMANDER, SCALES, AN ARM WITH A
TOUCHSTONE, FOUNDRY FURNACE) AND LATIN MAXIMS CONCERNING GOOD COINS. THIS COIN CARRIES
THE INDICATION OF ITS WEIGHT AND THE LATIN MAXIM — DAT 1USTI PRETIUM (IT GIVES A FAIR PRICE).
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TADEUSZ Kosciuszko (1746—1817) / BiBLIOTEKA NARODOWA

W MARCU 1794 R.WYBUCH+O POWSTANIE KOSCIUSZKOWSKIE.

RzAD POWSTANCZY, czYLI RADA NAJjwYZSZA NARODOWA, W CELU
SFINANSOWANIA DZIAtAN ZBROJNYCH WYEMITOWAL PIERWSZE W HISTORII
PoLsKI PIENIADZE PAPIEROWE. KOMISJA SKARBOWA PRZEJEtA OD KROLA
ZARZAD NAD MENNICA WARSZAWSKA, A W CZERWCU ROZPOCZETO EMISJE
MONET. PO RAZ PIERWSZY NA POLSKIE] WALUCIE POJAWILY SIE NOMINALY
W ZtOTYCH.

TaDEUsZ Kosciuszko (1746—1817) / NATIONAL LIBRARY

THE Kos$ciuszko UPRISING BROKE OUT IN MARCH 1794. IN ORDER TO FINANCE

THE MILITARY OPERATIONS, THE INSURRECTIONARY GOVERNMENT, I.E. THE SUPREME
NATIONAL COUNCIL, ISSUED THE FIRST PAPER MONEY IN THE HISTORY OF POLAND. THE
TREASURY COMMISSION TOOK OVER THE MANAGEMENT OF THE WARSAW MINT FROM
THE KING AND THE ISSUE OF COINS BEGAN IN JUNE. FACE VALUES EXPRESSED IN THE
ZLOTY APPEARED ON THE POLISH CURRENCY FOR THE FIRST TIME.

PowSTANCZY TALAR — 6 Zt Z 1795 R.
ZBIORY NARODOWEGO BANKU POLSKIEGO

W MAjJU 1794 R.TADEUSZ KOSCIUSZKO WYDAL POLECENIE
DUCHOWIENSTWU WSZYSTKICH OBRZADKOW, BY
PRZEKAZAtO MENNICY WARSZAWSKIE) SREBRO | ZtOTO
ZE SWOICH ZASOBOW. ROWNIEZ KROL OFIAROWAL NA
RZECZ SKARBU SREBRA STOLOWE | PEWNA LICZBE MEDALI.
MENNICA PODWOILA PRODUKCJE MONET. MONETY
EMITOWANE ZAWIERALY MNIE) SREBRA, DZIEKI CZEMU
ZAHAMOWANO ICH ODPLYW Z KRAJU.

INSURRECTIONARY THALER — 6 Zt OF 1795
CoLLECTION oF NARODOWY BANK POLSKI

IN MAY 1794 TADEUSZ KOSCIUSZKO ORDERED THE CLERGY OF

ALL DENOMINATIONS TO TRANSFER THE SILVER AND GOLD FROM
THEIR RESOURCES TO THE WARSAW MINT. THE KING ALSO OFFERED
SILVERWARE AND A NUMBER OF MEDALS TO THE TREASURY.

THE MINT DOUBLED THE PRODUCTION OF COINS. THE COINS
MINTEDCONTAINED LESS SILVER, AS A RESULT OF WHICH THEIR
OUTFLOW FROM THE COUNTRY WAS STOPPED.
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BILETY SKARBOWE Z OKRESU INSUREKC)I KOSCIUSZKOWSKIE) [ ZBIORY NARODOWEGO BANKU POLSKIEGO

PIERWSZE POLSKIE BANKNOTY ZOSTAtY WPROWADZONE DO OBIEGU W SIERPNIU 1794 R.JAKO BILETY SKARBOWE I BILETY
ZDAWKOWE (O BARDZO MALYCH NOMINALACH). ZOSTALY WYEMITOWANE PRZEZ DYREKCJE BILETOW SKARBOWYCH. AUTOR
PROJEKTU, JEDRZE] KAPOSTAS, ZAWARE W NIM AKTUALNY PRZEKAZ POLITYCZNY. GODtA PoLski (ORzZEt BiAty) I LITwy
(POGON) ROZDZIELA KOMPOZYCJA, W KTORE) UMIESZCZONO MUR, SYMBOLIZUJACY OBRONE KRAJU, ORAZ PIKI | PRZEKUTE
NA SZTORC KOSY, A TAKZE PIORUNY OZNACZAJACE SItE. KOMPOZYCJE TE WIENCZY OSADZONA NA LASCE CZAPKA FRYGIJSKA
— SYMBOL REWOLUC)I SPOLECZNE], POD NIA WIENIEC Z WAWRZYNU — SYMBOL TRYUMFU. KAZDY BANKNOT BYt OPATRZONY
SUCHA PIECZECIA Z CREDO INSUREKCJI — WOLNOSC, cAtoS¢, NIEPODLEGtOSE. EMITOWANO BANKNOTY O NOMINALE 5,
10, 25, 50, 100, 500, 1000 Zt. MIAtY PODOBNA WIELKOSC | PRZY WPROWADZANIU DO OBIEGU ZSZYWANO JE PO 500 SZTUK.
Z KOLEI BILETY ZDAWKOWE MIALY NOMINALY: 5 GR, 10 GR I 1 Zt. DO KONCA POWSTANIA, T). DO ZAJECIA WARSZAWY PRZEZ
ROSJAN W LISTOPADZIE 1794 R., RZAD POWSTANCZY WYEMITOWAL BANKNOTY O WARTOSCI 10,9 MLN Zt.

TREASURY NOTES FROM THE DAYS OF THE Ko$ciuszko UPRISING [ COLLECTION OF NARoODOWY BANK POLsSKI

THE FIRST POLISH BANKNOTES WERE INTRODUCED IN AUGUST 1794 AS TREASURY NOTES AND FRACTIONAL NOTES (WITH VERY LOW FACE
VALUES). THEY WERE ISSUED BY THE BOARD OF TREASURY NOTES. THE DESIGNER OF THE BANKNOTES, JEDRZE) KAPOSTAS, INCLUDED TIMELY
POLITICAL MESSAGES IN THEIR DESIGN. THE COATS-OF-ARMS OF POLAND (WHITE EAGLE) AND LITHUANIA (THE PURSUER) ARE SEPARATED

BY A COMPOSITION INCLUDING A WALL, SYMBOLIZING THE DEFENCE OF THE COUNTRY, PIKES AND SCYTHES WITH BLADES FACING UPRIGHT,
AS WELL AS LIGHTNING BOLTS INDICATING STRENGTH. THIS COMPOSITION IS TOPPED OFF WITH A PHRYGIAN CAP ON A CANE — A SYMBOL
OF SOCIAL REVOLUTION. BENEATH IT THERE IS A LAUREL WREATH — A SYMBOL OF TRIUMPH. EACH BANKNOTE BEARS A DRY STAMP WITH THE
INSURRECTIONARY CREED — FREEDOM, INTEGRITY, INDEPENDENCE. BANKNOTES WITH FACE VALUES OF 5, 10, 25, 50, 100, 500 AND 1000 Zt
WERE ISSUED. THEY ALL HAD A SIMILAR SIZE AND WERE SEWN TOGETHER IN PACKS OF 500 PIECES UPON INTRODUCTION INTO CIRCULATION.
MEANWHILE, THE FRACTIONAL NOTES HAD THE FACE VALUES OF § GR, 10 GR AND 1 Zt. BY THE TIME THE UPRISING HAD ENDED, I.E. BY THE
TIME THE RUSSIANS HAD TAKEN CONTROL OF WARSAW IN NOVEMBER 1794, THE INSURRECTIONARY GOVERNMENT HAD ISSUED BANKNOTES
WITH A VALUE OF 10.9 MILLION ZtOTY.
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Ztoty pienigdzem obiegowym

XIX WIEK

Zloty polski byt jednostka pieniezng Krélestwa Polskiego w okresie jego autonomii w la-
tach 1815-1830. Krélestwo Polskie powstato w 1815 r.na mocy postanowien kongresu
wiedenskiego. Pofaczone unig personalng z Rosja, miato znaczng niezaleznos¢, przede
wszystkim konstytucje, ktéra gwarantowata bicie wlasnej monety. Aleksander I — car,

a jednoczesnie krodl polski — starat sie prowadzi¢ dos¢ liberalng polityke, dzieki ktérej juz

w 1816 r.otwarto mennice warszawska.
W tym samym roku, 19 listopada, car
zaaprobowatl utworzenie w Warszawie
publicznego uniwersytetu pod nazwa
Krélewski Uniwersytet Warszawski.

W Krélestwie Polskim w obiegu byt tez
pienigdz papierowy, emitowany przez
Bank Polski, utworzony dzigki stara-
niom ksiecia Ksawerego Druckiego-Lu-
beckiego. Bank Polski rozpoczat dzia-
talnos¢ 6 maja 1828 r.i byt pierwszym
polskim bankiem emisyjnym. Petnit tez
funkcje banku panstwa i banku kredy-
towego, ktéry wspierat rozbudowe drég
i rozwo6j przemystu.

Powstanie listopadowe byto jedynym
okresem XIX w., gdy catkowicie nie-
zaleznie emitowano polski pienigdz.

Po wybuchu powstania w listopadzie
1830 r.i detronizacji cara w styczniu
nastepnego roku mennica warszawska
juz w marcu 1831 r.rozpoczeta bicie
monet z Ortem Biatym i Pogonig litew-
ska na awersie. W lipcu Bank Polski
wprowadzit do obiegu bilety o nominale

THE ZREOTY AS CIRCULATION MONEY —
THE 19™ CENTURY

The Polish ztoty was the monetary unit of the Kingdom of Poland

in the period of its autonomy in the years 1815-1830. The Kingdom

of Poland was established in 1815 pursuant to the provisions of the
Congress of Vienna. That state, connected by personal union with the
Russian Empire, enjoyed considerable autonomy, and above all, had

a constitution which guaranteed the right to mint its own coins. Tsar
Alexander |, who was at the same time the King of Poland, attempted to
conduct a fairly liberal policy, as a result of which the Warsaw Mint was
opened as early as 1816. On 19 November of the same year, the Tsar
approved the establishment of a public university in Warsaw under the
name of the Royal University of Warsaw.

In the Kingdom of Poland, there was also paper money in circulation.
It was issued by Bank Polski (Bank of Poland), which was created due
to the efforts of Prince Ksawery Drucki-Lubecki. Bank Polski launched
its operations on 6 May 1828, and was the first Polish bank of issue.
It also served as the state bank and a credit bank which supported the
construction of roads and the development of industry.

The November Uprising was the only period in the 19th century when
entirely independent issuance of Polish money was conducted. After
the outbreak of the uprising in November 1830 and the dethronement
of the Tsar in January of the following year, in March 1831 the Warsaw
Mint started minting coins with the Polish coat-of-arms (White Eagle)
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1 ztotego. Jednocze$nie bito ztote dukaty (wzorowane na dukatach holenderskich), za ktére
planowano zakupi¢ broni na potrzeby powstania.

Po upadku powstania Krélestwo Polskie utracito charakter odrgbnego panistwa, a co za tym
idzie odrebnos¢ monetarng. Ze znakéw pienieznych usuwano symbole polskiej autonomii,
a do obiegu wprowadzano monety ztotowo-rublowe.

Od 1841 r.obowiazujaca walut stat sie rubel. and the Lithuanian coat-of-arms (the Pursuer) on the
obverse. In July Bank Polski introduced into circulation

banknotes with the face value of 1 ztoty. At the same
time, the insurrectionary authorities minted gold
ducats (modelled on the Dutch ducats), which were
meant to be used for the purchase of the weapons
needed for the uprising.

After the fall of the uprising, the Kingdom of Poland
lost the attributes of a separate state, including the
separate monetary system. The symbols of Polish
autonomy were removed from the circulation money
and the ruble-ztoty coins were introduced into
circulation. In 1841, the ruble became the official
currency in the Kingdom of Poland.

Ksi1Azg KsaweRY DRuckI-LUBECKI (1778-1846) [ ZBIORY NARODOWEGO BANKU POLSKIEGO

MINISTER SKARBU KROLESTWA POLSKIEGO W LATACH 1821—1830. POPIERAL FINANSOWANIE PRZEZ PANSTWO
BUDOWY DROG, KOLEI | KANAtOW ORAZ ZAKLADOW PRZEMYStOWYCH. JEGO ZAStUGA BYLO ZAtOZENIE
W WARSZAWIE W 1828 R.BANKU POLSKIEGO — PIERWSZEGO BANKU CENTRALNEGO W POLSCE.

PRINCE KsAWERY DRruckiI-LuBECK! (1778—1846) / CoLLECTION OF NARODOWY BANK POLsKI

THE MINISTER OF TREASURY OF THE KINGDOM OF POLAND IN THE YEARS 1821—1830. HE SUPPORTED THE STATE FINANCING OF
ROADS, RAILWAYS AND CANALS AS WELL AS INDUSTRIAL PLANTS. ONE OF HIS ACHIEVEMENTS WAS THE ESTABLISHMENT OF BANK
PoLskl IN WARSAW IN 1828 — THE FIRST CENTRAL BANK IN POLAND.
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BubYNEK BANKU POLSKIEGO [ ZBIORY MUZEUM NARODOWEGO W WARSZAWIE

BUDYNEK POWSTAt WED£UG PROJEKTU ANTONIA CORAZZIEGO, TWORCY ZABUDOWY PLACU NAZWANEGO BANKOWYM.
W LATACH 1824—1828 POWSTALY TAM SIEDZIBY WAZNYCH INSTYTUC)I FINANSOWYCH KROLESTWA POLSKIEGO.
BuILDING OF BANK PoLskl /[ COLLECTION OF THE NATIONAL MUSEUM IN WARSAW

THE BUILDING WAS DESIGNED BY ANTONIO CORAZZI, THE AUTHOR OF THE PLAN OF ARCHITECTURAL DEVELOPMENT OF PLAC BANKOWY (BANK
SQUARE). THE HEADQUARTERS OF IMPORTANT FINANCIAL INSTITUTIONS OF THE KINGDOM OF POLAND WERE ESTABLISHED THERE IN THE YEARS 1824—1828.
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25 ZLtOTYCH, 1817 [ ZBIORY NARODOWEGO BANKU
POLSKIEGO

NA AWERSIE MONETY ZNAJDUJE SIE WIZERUNEK
ALEKSANDRA | ROMANOWA, CARA ROSJI | KROLA
PoLski. NA REWERSIE HERB KROLESTWA POLSKIEGO
— DWUGLOWY ORZEt CARSKI Z UMIESZCZONYM

NA PIERS| ORLEM POLSKIM NA PLASZCZU
GRONOSTAJOWYM. NAPISY SA WYLACZNIE W JEZYKU
POLSKIM.

25 ZtOTY, 1817 [ CoLLECTION OF NARODOWY BANK PoOLsKI

THE OBVERSE OF THE COIN CARRIES THE IMAGE OF
ALEXANDER |, THE TSAR OF RusSIA AND THE KING OF
POLAND. ON THE REVERSE THE COIN DEPICTS THE COAT—OF—
ARMS OF THE KINGDOM OF POLAND — IT CONSISTS OF THE
TSARIST DOUBLE—HEADED EAGLE AND ON ITS CHEST THERE IS
THE POLISH EAGLE ON AN ERMINE COAT. THE INSCRIPTIONS
ARE EXECUTED EXCLUSIVELY IN POLISH.

BILET KASOWY

5 ZLOTYCH, 1824
ZBIORY NARODOWEGO
BANKU POLSKIEGO

W LATACH 1828—

1830 BANK PoLsKkI
WPROWADZAL DO
OBIEGU ZtOTOWE BILETY
KASOWE WYDRUKOWANE
NA ZLECENIE SKARBU
KROLESTWA POLSKIEGO
W 1824 R.BILETY BYtY
PODPISYWANE RECZNIE,
ATRAMENTEM, PRZEZ
UPOWAZNIONYCH
KONTROLEROW.

CASH NOTE 5 ZtOTY, 1824
CoOLLECTION OF NARODOWY
BANK PoLski

IN THE YEARS 1828-1830 BANK
POLSKI INTRODUCED INTO
CIRCULATION CASH NOTES
PRINTED IN 1824 AT THE
REQUEST OF THE TREASURY OF
THE KINGDOM OF POLAND.
THE NOTES WERE SIGNED
MANUALLY BYTHE AUTHORIZED
CONTROLLERS, WHO WERE
USING INK.

b
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PROJEKT BANKNOTU

50 ZtOTYCH, |.S.
MINHEIMER, 1830 ZBIORY
NARODOWEGO BANKU
PoLskIEGO

DESIGN OF THE 50 ZtOTY
BANKNOTE, |.S. MINHEIMER,
1830 / COLLECTION OF
NArRODOWY BANK PoLsKki

DzI1EJE ZLrOTEGO | HISTORY OF THE ZtOTY

OKtADKA TECZKI Z PROJEKTAMI BANKNOTOW [/ ZBIORY NARODOWEGO BANKU POLSKIEGO

BANK POLSKI MIAt PRAWO EMISJI BANKNOTOW, KTORE BYLY W PELNI WYMIENIALNE NA
MONETY KRUSZCOWE. DBANO O WYSOKA JAKOSC GRAFICZNA ZNAKOW PIENIEZNYCH.
GtOWNYM PROJEKTANTEM | RYTOWNIKIEM W BANKU POLSKIM BYt JAN SALOMON
MINHEIMER (1808-1879). JEGO DZIELEM SA LICZNE PROJEKTY BANKNOTOW | PIECZECI
SKARBOWYCH.

COVER OF A FOLDER WITH BANKNOTE DESIGNS I CoLLECTION oF NARODOWY BANK PoLskI

BANK POLSKI HAD THE RIGHT TO ISSUE BANKNOTES, WHICH WERE FULLY CONVERTIBLE INTO BULLION
COINS. THE ISSUER PLACED GREAT EMPHASIS ON THE HIGH QUALITY OF THE BANKNOTES’ GRAPHIC
DESIGN. THE MAIN DESIGNER AND ENGRAVER AT BANK POLSKI WAS JAN SALOMON MINHEIMER
(1808—-1879). His WORKS INCLUDE NUMEROUS DESIGNS OF BANKNOTES AND TREASURY SEALS.

W rr‘l ei Whmelelelewi wSrelwne

;Bini ch Pigdsirsiat
R
FREZER BANKY o0 DYRER TON BANKY
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1 ZtoTY, 1831 / ZBIORY NARODOWEGO BANKU POLSKIEGO

Z POWODU BRAKU KRUSZCOW BANK POLSKI EMITOWAt BANKNOTY O NOMINALE 1 ZLOTEGO, Z HERBAMI PoLski (ORzEt BiAty)

1 LiITwy (POGON), ZWIENCZONYMI POLSKA KORONA. BANKNOTY TE BYtY W OBIEGU OD 1 SIERPNIA 1831 R.DO 1 CZERWCA 1832 R.
JEDNOZtOTOWKE NAZYWANO POTOCZNIE ,MINHEJMEROWKA” OD NAZWISKA PROJEKTANTA ).S. MINHEYMERA. PO UPADKU
POWSTANIA, NA MOCY DECYZJI CARA MIKOtAJA | BANKNOTY TE — UZNANE ZA ,,REWOLUCYJNE” — USUNIETO Z OBIEGU | SPALONO.

1 ztoTY, 1831 [ CoLLECTION OF NARODOWY BANK POLSKI

DUE TO THE ABSENCE OF METALLIC BULLION, BANK POLSKI ISSUED BANKNOTES WITH THE FACE VALUE OF 1 ZLOTY, WITH THE COATS—OF—ARMS OF
PoLAND (WHITE EAGLE) AND LITHUANIA (PURSUER), TOPPED WITH A POLISH CROWN. THESE BANKNOTES WERE IN CIRCULATION FROM 1 AUGUST 1831
UNTIL 1 JUNE 1832. THE 1 ZtOTY BANKNOTE WAS COMMONLY KNOWN AS THE “MINHEIMER” FROM THE SURNAME OF THE DESIGNER |.S. MINHEIMER.
AFTER THE FALL OF THE UPRISING, PURSUANT TO A DECISION OF TSAR NICHOLAS |, THESE BANKNOTES — DEEMED “REVOLUTIONARY” — WERE REMOVED
FROM CIRCULATION AND BURNED.

1
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DzIEJE ZLtOTEGO | HISTORY OF THE ZtOTY

» 5 ZtOTYCH POLSKICH, 1831 /
ZBIORY NARODOWEGO BANKU
POLSKIEGO

NA AWERSIE MONET Z OKRESU
POWSTANIA LISTOPADOWEGO
ZNALAZt SIE NOWY HERB
KROLESTWA POLSKIEGO.
TWORZYLY GO POLSKI

ORZEL BIALY I LITEWSKA
POGON, UMIESZCZONE

NA DWUDZIELNE] TARCZY
ZWIENCZONE) KORONA.

NA OBRZEZACH MONET
PIECIOZLOTOWYCH
UMIESZCZONO NAPIS: BozZE
ZBAW POLSKE.

-» 5 PoLisH ztoTY, 1831 /
CoLLEcTION OoF NARODOWY BANK
PoLski

THE OBVERSE OF COINS FROM THE
TIME OF THE NOVEMBER UPRISING
CARRIES THE NEW COAT—OF—ARMS

OF THE KINGDOM OF POLAND. IT % RUBLA — 5 ZtOTYCH, 1839 / ZBIORY NARODOWEGO BANKU POLSKIEGO
CONSISTED OF THE PoLISH WHITE

EAGLE AND THE LITHUANIAN Obp 1832 R.DO OBIEGU WCHODZItY MONETY, NA KTORYCH NOMINAt BYL
PURSUER, PLACED ON A TWO—FIELD WYRAZONY W DWOCH WALUTACH: W ZtOTYCH | W RUBLACH. NA AWERSIE
SHIELD TOPPED WITH A CROWN. ON ZNALAZLO SIE WYLACZNIE GOD+O ROSY|SKIE. TARCZE Z HERBEM KROLESTWA
THE EDGE OF THE COINS THERE WAS POLSKIEGO UMIESZCZONO NA LEWYM SKRZYDLE CESARSKIEGO ORtA, OBOK

AN INSCRIPTION: BOZE zBAW PoLskE HERBOW ZIEM WCHODZACYCH W SKtAD IMPERIUM ROSY]SKIEGO. WSZzYSTKIE
(GOD SAVE POLAND). NAPISY BYLY W JEZYKU ROSYJSKIM, POZA OKRESLENIEM NOMINALU W ZtOTYCH,

Z KTOREGO USUNIETO OKRESLENIE ,,POLSKICH”. FORMALNIE BYtY TO MONETY
ROSY)SKIE, HONOROWANE W CALYM IMPERIUM, CHOC PRZEZNACZONO JE PRZEDE
WSZYSTKIM DLA TERENOW KROLESTWA POLSKIEGO.

% RUBLE — 5 ZtOTY, 1839 [ CoLLECTION OF NARODOWY BANK POLSKI

COINS WHICH HAD THEIR FACE VALUE EXPRESSED IN TWO CURRENCIES, THE RUBLE AND
ZtOTY, ENTERED INTO CIRCULATION IN 1832. THE OBVERSE OF THE COIN ONLY DEPICTED THE
RUSSIAN COAT-OF-ARMS. THE SHIELD WITH THE COAT-OF-ARMS OF THE KINGDOM OF POLAND
WAS PLACED ON THE LEFT WING OF THE IMPERIAL EAGLE, ALONGSIDE THE COATS-OF-ARMS OF
LANDS INCLUDED IN THE RUSSIAN EMPIRE. ALL THE INSCRIPTIONS ON THE COIN WERE MADE
IN RUSSIAN, EXCEPT FOR THE INDICATION OF THE “ZtOTY” DENOMINATION, WHICH NOW

NO LONGER INCLUDED THE ADJECTIVE “POLISH”. THESE WERE OFFICIALLY RUSSIAN COINS,
HONOURED THROUGHOUT THE TERRITORY OF THE EMPIRE, EVEN THOUGH THEY WERE MAINLY
INTENDED FOR THE AREAS OF THE KINGDOM OF POLAND.
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DUKAT POWSTANCZY, 1831, AWERS [ ZBIORY NARODOWEGO BANKU
PoLskIEGO i e

PoDczAS POWSTANIA LISTOPADOWEGO TYMCZASOWY RZAD KROLESTWA
POLSKIEGO WYEMITOWAt ZLtOTEGO DUKATA WZOROWANEGO NA DUKATACH
HOLENDERSKICH, POWSZECHNIE ZNANYCH | AKCEPTOWANYCH W EUROPIE.
NASLADOWNICTWO MIALO UtATWIC ZAKUP BRONI DLA POWSTANCOW.

NA AWERSIE DUKATA WIDNIEJE STOJACY RYCERZ W ZBROI, W PRAWE) RECE
TRZYMA MIECZ, A W LEWE) PEK STRZAt. W OTOKU UMIESZCZONO ORtA
POLSKIEGO I NAPIS: CONCORDIA RES PARVAE CRESCUNT (W ZGODZIE
NAWET Z MALYCH RZECZY WYRASTAJA WIELKIE). U DOtU ROK: 1831.
WYPRODUKOWANO 163 205 SZTUK TAKICH DUKATOW.

INSURRECTIONARY DUCAT, 1831, OBVERSE [ COLLECTION OF NARODOWY BANK PoLSKI

DURING THE NOVEMBER UPRISING THE PROVISIONAL GOVERNMENT OF THE KINGDOM
OF POLAND ISSUED GOLD DUCATS MODELLED ON THE DUTCH DUCAT COINS, WHICH
WERE WIDELY KNOWN AND ACCEPTED IN EUROPE. THIS IMITATION WAS SUPPOSED TO
FACILITATE THE PURCHASE OF ARMS FOR THE INSURGENTS. THE OBVERSE OF THE DUCAT
COIN DEPICTS A STANDING KNIGHT IN ARMOUR, WITH A SWORD IN HIS RIGHT HAND
AND A BUNDLE OF ARROWS IN THE LEFT HAND. IN THE RIM THERE IS A POLISH EAGLE
AND THE INSCRIPTION: CONCORDIA RES PARVAE CRESCUNT (SMALL THINGS FLOURISH
BY CONCORD). AT THE BOTTOM THERE IS THE YEAR OF ISSUE: 1831. THE TOTAL MINTAGE
OF THESE DUCAT COINS REACHED 163,205 PIECES.

SIEA NABYWCZA ZEOTLEGO W CZASACH
POWSTANIA LISTOPADOWEGO (1831)

Purchasing power of the ztoly during the November Uprising (1831)

JAJO ege 1,5-2 gr
0,5 KG MASELA o5 kg of butter 11-33 gr
0,5 KG CUKRU o kg of sugar 30-50 gr
0,5 KG SOLI o5 kgof salt 6-7 gr
KORZEC KASZY GRYCZANE] (oK. 130 1) bushel of buckwheat (130 litres) OK. 38 z1
GARNIEC GORZAZLKI (k. 4 1) gallon of vodka (approx. 4 litres) 4-6 7zl
MURARZ / pziennie bricklayer / per day .1oo—13o. gr
ROBOTNIK / pzienNie unqualified labourer / per day 40-55 gr
PISARZ MIE]JSKI / RoCZNIE town scribe / per year 1 500 zl
- STROZ NOCNY | ROCZNIE night guard / per year 500 zt
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Odrodzenie ztotego xx wiex

SYTUACJA WALUTOWA NA ZIEMIACH
POLSKICH PO [ WOJNIE SWIATOWE]

Po odzyskaniu niepodleglosci w 1918 r.najwiekszym wyzwaniem dla panstwa polskiego
byto scalenie trzech ré6znych dzielnic zaborczych. Ziemie odrodzonej Rzeczypospolitej
nalezaty do trzech réznych systeméw walutowych, byty stosunkowo stabo powigzane go-
spodarczo, a w dodatku istniaty duze dysproporcje miedzy rozwojem wschodnich i zachod-

nich dzielnic panistwa.

Pod koniec 1916 r.na terenach okupo-
wanego Krélestwa Polskiego wiadze
niemieckie utworzyty Polska Krajowa
Kase Pozyczkowg (PKKP). Upowaznio-
no ja do emisji nowej waluty — marki
polskiej (mkp). Banknoty miaty napisy
w jezyku polskim, a dominujacym
elementem graficznym byl pigkny re-
nesansowy orzet. Wbrew nazwie PKKP
byta jednak niemieckg instytucja oku-
pacyjna — agenda Banku Rzeszy, a w jej
zarzadzie zasiadat tylko jeden Polak. 11
listopada 1918 r.Polska Krajowa Kasa
Pozyczkowa zostala przejeta przez wia-
dze odrodzonego panstwa polskiego.
Na mocy dekretu Naczelnika Panistwa
z 7 grudnia 1918 r.zyskata status jedynej
instytucji emisyjnej i kasy centralnych
urzedéw panstwowych. Emisja bank-
notéw okupacyjnych — marek polskich
— zostala przejeta przez rzad Rzeczypo-
spolitej i poddana kontroli sejmu.

Pod koniec I wojny $wiatowej sytuacja
walutowa na ziemiach polskich byta
niezwykle skomplikowana. W obie-
gu znajdowaly sie marki niemieckie,
korony austriackie i ruble rosyjskie,

THE REBIRTH OF THE POLISH Z:OTY —
THE 20™ CENTURY

THE CURRENCY SITUATION IN THE POLISH IANDS AFTER WORLD WAR I

After Poland regained independence in 1918, the biggest challenge for
the Polish state was to integrate the territories of the three partitions.
The lands of the reborn Polish Republic belonged to three different
currency systems, were relatively poorly connected economically,

and additionally, there were large disparities between the level of
development of the eastern and western parts of the state.

At the end of 1916, in the occupied territories of the Kingdom of Poland,
the German authorities created the Polska Krajowa Kasa Pozyczkowa
(Polish Loan Bank — PKKP). It was authorized to issue a new currency
— the Polish mark. The banknotes carried inscriptions in Polish, and
the dominant graphic element was a beautiful Renaissance-era Polish
eagle. Contrary to the name, the Polish Loan Bank was a German
occupation-era institution — a branch of the German Reichsbank,

and its management board only included one Polish person. On 11
November 1918, the Polish Loan Bank was taken over by the authorities
of the resurrected Polish state. Pursuant to the decree of the Chief of
State of 7 December 1918 it was granted the status of the sole issuing
institution and the bank servicing the central government bodies. The
issuance of the occupation-era banknotes — the Polish marks — was
taken over by the government of the Republic of Poland and subjected
to the control of the Polish Sejm.

During the last phase of World War | the currency situation in the
Polish lands was extremely complicated. The currencies remaining

2.
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a takze zastepcze $rodki platnicze i waluty okupacyjne. Najpilniejszym zadaniem wiadz
odrodzonej Rzeczypospolitej stato sie szybkie uporzadkowanie sytuacji na rynku pie-
nieznym, umozliwiajgce sprawne $cigganie podatkéw. Bylo to niezbedne do zapewnienia

wiasciwego funkcjonowania instytucji
panstwowych i sfinansowania kosztéw
obrony panstwa. Juz w 1919 r.wladze
planowaty uruchomienie Banku Pol-
skiego. Sejm przyjat 28 lutego 1919 1.
ustawe, na mocy ktdrej przyszia polska
waluta miata sie nazywac ztoty i dzieli¢
na 100 groszy. Nazwa pienigdza nawig-
zywatla do waluty z czasé6w przedrozbio-
rowych i Krélestwa Polskiego. Instytu-
cja, ktéra wprowadzita ten pienigdz do
obiegu, byl powotany piec lat p6Zniej

— W 1924 t. — Bank Polski SA.

.

HoOTEL BRisTOL W WARSZAWIE, FOT. H. PODDEBSKI [

'ZBIORY BIBLIOTEKI NARODOWE)
T RO T
HOTEL UROCZYSCIE OTWORZONO POD

KONIEC 1901 R.WYROZNIAL SIE LUKSUSOWYMI

WNETRZAMI | NOWOCZESNYMI ROZWIAZANIAMI
TECHNOLOGICZNYMI. W BRISTOLU BYWALI ZNANI
POLITYCY, ARTYSCI | DYPLOMACI, M.IN. IGNACY
'jAN PADEREWSKI ORGANIZOWAL POLITYCZNE
DEBATY, A MARIA SKtODOWSKA-CURIE SWIETOWM’.A
.OTRZYMANIE NAGRODY NoOBLA. WojciECH KOSSAK
MIAL TAM SWOJE ATELIER, A JEGO OBRAZY ZDOBH’.Y v

WNETRZA HOTELOWE] RESTAURAC)I. © =5 m
[ S

~HoTEL BRIsTOL IN WARSAW, PHOTO: H. Poobqssm /

~CoLLECTION OF THE NATIONAL LIBRARY ] j!

T . S VI, =1

STHE HOTEL WAS OFFICIALLY OPENED IN LATE 1901. IT WAS —
DISTINGUISHED BY ITS LUXURIOUS INTERIORS AND ADVANCED &
*TECH NOLOGICAL SOLUTIONS. HOTEL BRISTOL WAS VISITED BY
'FAMOUS POLITICIANS, ARTISTS, AND DIPLOMATS. IGNACY JAN |
_PADEREWSKI ORGANIZED POLITICAL DEBATES AT THE HOTEL, |
AND MARIA SKtODOWSKA-CURIE CELEBRATED HER NOBEL H.- ;

in circulation included the German mark, the Austrian crown and the
Russian ruble, but also various substitute money and occupation-era
currencies. The most urgent task of the authorities of the newly-reborn
Polish state was to quickly sort out the situation on the money market
in order to enable the efficient collection of taxes. This was necessary
in order to ensure the proper functioning of state institutions and to
finance the costs of national defence. The authorities were planning
the launch of Bank Polski SA as early as 1919. On 28 February 1919
the Polish Sejm adopted a law determining that the future Polish
currency would be called the ztoty (golden) and would be divided into
100 grosz. The name of the currency referred to the money from the
pre-partition era and the Congress Kingdom of Poland. The institution
that introduced this money into circulation was Bank Polski SA (Bank of
Poland SA), which was established five years later in 1924.

L‘




Dz1EJE ZXOTEGO | HISTORY OF THE ZtOTY

Polska po odzyskaniu niepodlegltosci musiata polaczy¢ w swych granicach ziemie, ktére
przez ponad 100 lat funkcjonowaly w réznych systemach gospodarczych, prawnych i walu-
towych. Na obszarze Rzeczypospolitej w obiegu znajdowaly m.in.: rosyjskie ruble, niemiec-
kie marki, austriackie korony, marki
polskie, okupacyjne ostruble i ostmarki,
ukrainskie hrywny i karbowarce, a tak-
ze liczne lokalne pienigdze zastepcze.
Kazda z tych walut miata inny kurs i

After regaining independence, Poland had to integrate within its
borders three territories that had functioned in different economic,
legal and monetary systems for more than 100 years. The currencies
that were in circulation in the territory of the Republic of Poland
included, among others, the Russian ruble, the German mark, the

rézng sife nabywcza, co utrudniafo WY-IilAustrian crown, the Polish mark, the occupation-era ostruble and

miane i wprowadzenie jednolitej waluty ostmark, the Ukrainian hryvnia and “karbovanet”, as well as numerous

na obszarze catego kraju. local substitute money. Each of these currencies had a different
exchange rate and a different purchasing power, which made it difficult
to replace them and to introduce a single currency in the entire territory
of the country.

5 RUBLI, 1909, RosJA [ ZBIORY NARODOWEGO BANKU POLSKIEGO
100 MAREK, 17 KWIETNIA 1903, NIEMCY / ZBIORY NARODOWEGO BANKU POLSKIEGO

1000 KORON, 2 STYCZNIA 1902, AUSTRO-WEGRY / ZBIORY NARODOWEGO BANKU POLSKIEGO

5 RUBLES, 1909, RussiA [/ CoLLECTION oF NARODOWY BANK PoLski
100 MARKS, 17 APRIL 1903, GERMANY / COLLECTION OF NARODOWY BANK POLsKI

1,000 CROWNS, 2 JANUARY, 1902, AUSTRO-HUNGARY / COoLLECTION OF NARODOWY BANK POLSKI
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WARSZAWA, STARE MIASTO, 1912 [ ZBIORY
BiBLIOTEKI NARODOWE]

RYNEK STAREGO MIASTA W DRUGIE] POLOWIE
XIX W. WYKORZYSTYWANO JAKO TARGOWISKO.
SPRZEDAWANO TAM GtOWNIE PRODUKTY
ZYWNOSCIOWE. FUNKCJA HANDLOWA SPRAWIEA,
ZE DLA cZESCI MIESZKANCOW WARSZAWY RYNEK
STAt SIE PRZESTRZENIA INTEGRUJACA, GDZIE

NIE TYLKO KUPOWALI TOWARY, ALE ROWNIEZ
ZDOBYWALI ROZNE INFORMACJE Z ZYCIA MIASTA.
TAKI OBRAZ RYNKU NIE ZMIENIAL SIE PRZEZ
KILKADZIESIAT LAT, OD 1837 R.DO 1913 R.POD
KONIEC LAT DWUDZIESTYCH XX W. HANDEL
OSTATECZNIE ZNIKNAt Z RYNKU | W 1929 R.ZOSTAL
PRZENIESIONY DO HALI SWIETOJERSKIE).

WAaARsAW, OLD TOWN, 1912 / COLLECTION OF THE
NATIONAL LIBRARY

IN THE SECOND HALF OF THE 19TH CENTURY THE OLD
TOWN SQUARE SERVED AS A MARKET PLACE. MAINLY
FOOD PRODUCTS WERE SOLD THERE. BECAUSE OF THE
COMMERCIAL FUNCTION, FOR SOME INHABITANTS OF
WARSAW THE OLD TOWN SQUARE BECAME A SPACE OF
SOCIAL INTEGRATION, WHERE THEY NOT ONLY PURCHASED
GOODS, BUT ALSO OBTAINED VARIOUS INFORMATION
CONCERNING THE CITY’S LIFE. THE OLD TOWN SQUARE
FUNCTIONED THIS WAY FOR MANY DECADES, FROM
1837 TO 1913. BY THE END OF THE 1920S TRADE FINALLY
DISAPPEARED FROM THE OLD TOWN SQUARE AND WAS
MOVED TO SWIETOJERSKA MARKET HALL IN 1929.

WARsZAWA, KRAKOWSKIE PRZEDMIESCIE, 1912 [
ZBIORY BIBLIOTEKI NARODOWE])

KRAKOWSKIE PRZEDMIESCIE BYtO NA)BARDZIE)
REPREZENTACYJNA ARTERIA MIASTA, ZNAJDOWALY
SIE PRZY NIE) ELEGANCKIE RESTAURACJE,
KAWIARNIE | SKLEPY. W 1907 R.WYPOSAZONO

JE W OSWIETLENIE ELEKTRYCZNE, A W 1908 R.
URUCHOMIONO TU TRAMWA) ELEKTRYCZNY.

WARSAW, KRAKOWSKIE PRZEDMIESCIE STREET, 1912 [
CoLLECTION OF THE NATIONAL LIBRARY

KRAKOWSKIE PRZEDMIESCIE WAS WARSAW’S MOST
PRESENTABLE STREET, WITH MANY ELEGANT RESTAURANTS,
CAFES AND SHOPS. IN 1907 IT WAS EQUIPPED WITH ELECTRIC
STREET LIGHTING, AND IN 1908 AN ELECTRIC TRAM LINE WAS
LAUNCHED THERE.

58




DZIEJE ZEOTEGO | HISTORY OF THE ZtOTY

HIPERINEFLACJA I REFORMY
WEADYSEAWA GRABSKIEGO (1923—1924)

Marka polska funkcjonowata w szczegélnie trudnych warunkach gospodarczych.

Wtadze niepodleglego paristwa musialy pokrywac biezace wydatki, udzielac kredytéw na
odbudowe zniszczonego kraju i finansowac dziatania wojenne. Sposobem finansowania
deficytu staty sie kredyty zaciggane przez Skarb Panistwa w Polskiej Krajowej Kasie
Pozyczkowej, ktéra w tym celu drukowata coraz wieksze ilosci banknotéw. Sita nabywcza
pienigdza malata, a w obiegu pojawialy sie coraz wyzsze nominaty. Bilety z kolejnych emi-
sji, z 1922 1 1923 r., mialy juz nominaty od 10 coo mkp do 5 0oo coo mkp

i 10 000 ooo mkp. Ten ostatni banknot, wprowadzony na poczatku grudnia 1923 .,

ma najwyzszy nominal, jaki kiedykolwiek znalazt si¢ na polskich srodkach platniczych.

W tym czasie byl jednak wart niewiele ponad dolara.

Pod koniec 1923 r.inflacja w Polsce
przerodzita si¢ w hiperinflacje. Gwat- HYPERINFIATION AND THE REFORMS OF
towne zatamanie sytuacji gospodarczej WiADYSEAW GRABSKI ( 1923-1 92.4)

w kraju spowodowato wybuch spotecz-
nego niezadowolenia. W tych okolicz-
nosciach 19 grudnia 1923 r.powotano
rzad, w ktérym Wiadystaw Grabski

The Polish mark functioned in particularly difficult economic
conditions. The authorities of the newly independent state had to
cover the current expenses, provide loans for the reconstruction of the
: .. destroyed country, and finance the military operations. The Ministry
zostal premierem i ministrem skarbu. of the State Treasury financed the deficit through loans from the
Program reform mewadzono Na mOoCy i polish Loan Bank, which printed increasing quantities of banknotes
ustawy z 11 stycznia 1924 1.0 naprawie | \\for this purpose. The purchasing power of the money decreased,

Skarbu Paristwa i reformie walutowej. = and ever higher face values appeared in circulation. The banknotes
Okreslono w niej podstawy systemu from subsequent issues, introduced in 1922 and 1923, already
pienieznego i dziatalnosci banku cen- included denominations from 10,000 Polish marks to 5,000,000
tralnego. Reforma finansowa zakladala ||| land 10,000,000 Polish marks. The latter banknote, introduced into
osiggniecie réwnowagi budzetowej circulation at the beginning of December 1923, had the highest face
dzieki zmniejszeniu wydatkéw rzadu value ever to be used on Polish money. At that time, however, it was

(m.in. ograniczeniu dotacji paristwo- worth just over 1 dollar.

wych i prowadzeniu rygorystycznej poli-
tyki oszczednosciowej) oraz zwieksze-
niu obcigzen podatkowych. Zamierzano
przy tym unikac zaciggania kredytéw za
granicg.



W lutym 1924 r.rzad oglosit, ze udato At the end of 1923, inflation in Poland turned into hyperinflation.
sie uzyskad biezacg réwnowage budze-' . The dramatic economic downturn in the country led to an outburst
tu, a emisja marki polskiej na potrzeby of social discontent. In these circumstances, on 19 December 1923 a
skarbu zostata wstrzymana. new government was appointed in which Wtadystaw Grabski served
as both the Prime Minister and the Minister of the State Treasury. A

avoided.

POLISH MARKS

WeADYSstAW GRABSKI (1874-1938) / ZBIORY NARODOWEGO
ARCHIWUM CYFROWEGO

EKONOMISTA, POLITYK, NAUKOWIEC, DZIAtACZ SPOLECZNY, AUTOR REFORMY
WALUTOWE] Z 1924 R.DZIALtALNOSC PUBLICZNA ROZPOCZAL PRZED | WOJNA
SWIATOWA JAKO POSEt DO DUMY ROSY)SKIE]. W LATACH 1919—1920 ORAZ 1923—
1925 PELNIt FUNKCJE MINISTRA SKARBU, DWUKROTNIE, W 1920 R.l W LATACH
1923—-1925, STAL NA CZELE RZADU |l RZECZYPOSPOLITE). PRZEPROWADZIt UDANA
REFORME GOSPODARCZA (W TYM WALUTOWA) | POWOtAt BANK PoLski SA

W 1924 R. PO 1926 R.WYCOFAL SIE Z ZYCIA POLITYCZNEGO | POSWIECIL SIE
PRACY NAUKOWE].

WeADYStAW GRABSKI (1874-1938) / COLLECTION OF THE NATIONAL DIGITAL ARCHIVES

ECONOMIST, POLITICIAN, SCIENTIST, SOCIAL ACTIVIST, AUTHOR OF THE CURRENCY REFORM

OF 1924. HE BEGAN HIS PUBLIC ACTIVITY BEFORE WORLD WAR | AS A MEMBER OF THE RUSSIAN
DuMA. HE SERVED AS THE MINISTER OF THE STATE TREASURY IN THE YEARS 1919—1920 AND
1923-1925. HE WAS THE PRIME MINISTER OF THE SECOND POLISH REPUBLIC TWICE, IN 1920
AND FROM 1923 TO 1925. HE CARRIED OUT A SUCCESSFUL ECONOMIC REFORM (INCLUDING

A CURRENCY REFORM) AND HE FOUNDED BANK PoLski SA IN 1924. AFTER 1926, HE RETIRED
FROM POLITICAL LIFE AND FOCUSED ON SCIENTIFIC WORK.
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programme of reforms was introduced on the basis of the Act on State
Treasury Repair and Currency Reform of 11 January 1924. It laid down
the foundations of the monetary system and the activities of the central
bank. The financial reform assumed that a balanced budget would

be achieved through a reduction in government spending (among
others, a reduction of state subsidies and a strict austerity policy) and
an increase in taxation. The plan assumed that foreign loans would be

In February 1924, the government announced that it had managed to
obtain a balanced budget and that the printing of the Polish marks for
the needs of the treasury had been stopped.

MARKI POLSKIE

POLTE A ERADOWA

100 MAREK POLSKICH, 23 SIERPNIA
1919 [ ZBIORY NARODOWEGO
BANKU POLSKIEGO

100 POLISH MARKS, 23 AUGUST 1919
CoLLECTION OF NARODOWY BANK PoLsKI
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5000 MAREK POLSKICH, 7 LUTEGO 1920
ZBIORY NARODOWEGO BANKU POLSKIEGO

10 000 00O MAREK POLSKICH, 20 LISTOPADA 1923
ZBIORY NARODOWEGO BANKU POLSKIEGO

5000 POLISH MARKS, 7 FEBRUARY 1919
CoLLEcTION oF NARODOWY BANK PoLSsKI

10,000,000 PoLISH MARKS, 20 NOVEMBER 1923
CoLLECTION OF NARODOWY BANK PoLskI

Po ODZYSKANIU PRZEZ POLSKE NIEPODLEGLOSCI
W OBIEGU ZNAJDOWALY SIE JESZCZE ,,OKUPACYJNE”

DZIESIEé MILIONOW TO NA]WYiSZY W HISTORII
NOMINAL WIDNIEJACY NA POLSKIM BANKNOCIE

MARKI POLSKIE WYDRUKOWANE W BERLINIE. DOPIERO PO
WYCZERPANIU ZAPASOW PRZYSTAPIONO DO DRUKU NOWE])
SERII BANKNOTOW. UMIESZCZONO NA NICH KLAUZULE

OBIEGOWYM. CORAZ WYZSZE NOMINALY | ROSNACA
PRODUKCJA BILETOW MARKOWYCH W LATACH 20.
SWIADCZYLY O POSTEPUJACE] INFLAC]I. WZROST EMIS)I

O ODPOWIEDZIALNOSCI PANSTWA POLSKIEGO ZA ICH POCIAGAL ZA SOBA GWALTOWNY SPADEK WARTOSCI
WYMIANE NA PRZYSZtA WALUTE POLSKA. W LATACH 1919—1920 | PIENIADZA. Pob KONIEC 1923 R. INFLACJA PRZERODZILA
NA BILETACH Z KOLEJNYCH EMIS)I WIDNIALY WIZERUNKI SIE W HIPERINFLACJE | OSIAGNELA SZCZYT NA POCZATKU
POLSKICH BOHATEROW NARODOWYCH: TADEUSZA KoS$ciuszki 1024 R.ZA JEDNEGO DOLARA PLACONO WOWCZAS AZ

1| BARTOSZA GLOWACKIEGO ORAZ KROLOWE) ]ADWIGI. 10 250 OO0 MAREK POLSKICH.

AFTER POLAND REGAINED INDEPENDENCE, OCCUPATION-ERA POLISH TEN MILLION ZtOTY WAS THE HIGHEST FACE VALUE IN THE

MARKS PRINTED IN BERLIN WERE STILL IN CIRCULATION. ONLY AFTER HISTORY OF POLISH CIRCULATION BANKNOTES. THE EVER HIGHER
THEIR STOCKS WERE EXHAUSTED, DID THE AUTHORITIES BEGIN PRINTING  /'FACE VALUES AND THE GROWING PRODUCTION OF POLISH MARK

A NEW SERIES OF BANKNOTES. THEY CARRIED A CLAUSE STATING THAT BANKNOTES IN THE 1920S WERE THE SYMPTOMS OF RISING

THE POLISH STATE ASSUMED RESPONSIBILITY FOR EXCHANGING THESE INFLATION. THE INCREASE IN CIRCULATION VOLUMES RESULTED IN
BANKNOTES INTO THE FUTURE POLISH CURRENCY. IN THE YEARS 1919- A SHARPDECLINE IN THE VALUE OF MONEY. AT THE END OF 1923,
1920, THE BANKNOTES FROM THE SUBSEQUENT ISSUES CARRIED IMAGES INFLATION TURNED INTO HYPERINFLATION AND REACHED ITS

OF THE POLISH NATIONAL HEROES TADEUSZ KosSciuszko, BARTOSZ PEAK AT THE BEGINNING OF 1924. AT THAT TIME ONE DOLLAR WAS
GLOWACKI AND QUEEN ]ADWIGA. WORTH AS MUCH As 10,250,000 POLISH MARKS.
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WeADYStAW GRABSKI. ILUSTRACJA
NA PODSTAWIE ZDJECIA Z i
NARODOWEGO ARCHIWUM
CYFROWEGO

WiADYStAW GRABSKI. |LLUSTRATION
BASED ON THE PHOTO FROM THE
COLLECTION OF THE NATIONAL DiGITAL
ARCHIVES
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MAPA POGLADOWA MAJATKU PANSTWOWEGO
RzEczYPOSPOLITE] POLSKIE], 1930 ZBIORY BIBLIOTEKI
NARODOWE])

MAP INDICATING THE STATE PROPERTY OF THE REPUBLIC OF POLAND,
1930 [ CoLLECTION OF THE NATIONAL LIBRARY



POWOLANIE BANKU POLSKIEGO SA — 1924 R.

Bank Polski SA rozpoczat dziatalnosc 28 kwietnia 1924 r.Bank byt spétka akcyjng. Kapi-
tat zaktadowy wynosit 100 milionéw ztotych i zostal podzielony na milion akcji, po 100

ztotych kazda. Jego akcje trafity do srodowisk gospodarczych. Udziat Skarbu Panstwa w
kapitale zaktadowym wynosit poczatkowo 1 procent, co miato czyni¢ bank centralny nie-

zaleznym od rzadu. Siedzibg banku
byt gmach bylego rosyjskiego Banku
Panistwa przy ul. Bielanskiej 10 w
Warszawie. Pierwszym prezesem
Banku Polskiego SA zostat Stanistaw
Karpinski.

Powotanie Banku Polskiego SA wig-
zalo sie¢ z realizacjg reform, majacych
przynies¢ réwnowage budzetu pan-
stwa i stabilizacje pieniezng. Emisja
zlotego miata pokrycie w rezerwach
zlota i dewiz. Jeden zloty miat taka
samga wartos¢ jak okoto 0,29 g czy-
stego zlota — tyle co jeden frank zloty
(szwajcarski). Tak ustalony parytet
wyznaczatl kurs ztotego wobec walut
obcych; na przyktad kurs dolara
wynosit 5,18 zt. Bank uzyskat prawo
emisji biletéw ztotowych do 1944 r.,
w 1939 r.przediuzony do 1954 r.Kurs
wymiany marki polskiej ustalono
wedlug relacji: 1 ztoty

=1 800 000 mkp.

THE CREATION OF BANK Po1ski SA
(BANK OF Po1AND SA) - 1924

Bank Polski SA launched its operations on 28 April 1924. It was a joint-
stock company. The share capital amounted to 100 million ztoty and was
divided into one million shares, each worth 100 ztoty. The shares were
bought by the representatives of the business community. The initial
stake of the State Treasury in the Bank's share capital was only 1 percent,
which was supposed to render the central bank independent from the
government. The headquarters of the Bank were located in the former
building of the State Bank of the Russian Empire at Bielafiska 10 Street in
Warsaw. Stanistaw Karpifiski became the first president of Bank Polski SA.

The creation of Bank Polski SA was associated with the implementation
of reforms aimed at providing a balanced state budget and monetary
stability. The issue of the Polish ztoty was backed by gold reserves and
foreign exchange reserves. One zfoty had the same value as approximately
0.29 g of pure gold — exactly the same as one gold (Swiss) franc. This
parity determined the exchange rate of the ztoty in relation to foreign
currencies. For example, the dollar exchange rate was 5.18 zt. The bank
obtained the right to issue ztoty banknotes until 1944, and in 1939 it was
extended to 1954. The conversion rate of the Polish mark was set at 1 ztoty
for 1,800,000 Polish marks.

STANIStAW KARPINSKI (1870-1943) [ COLLECTION OF THE NATIONAL DIGITAL ARCHIVES

BANKER, MINISTER OF THE STATE TREASURY, FIRST PRESIDENT OF BANK PoLskl SA. HE STARTED WORKING IN BANKING IN 1893. HE PARTICIPATED,
AMONG OTHERS, IN THE CREATION OF BANK TOWARZYSTW SPOtDZIELCZYCH (BANK OF COOPERATIVE SOCIETIES) AND HE SERVED AS ITS PRESIDENT.
AT THE END OF WORLD WAR |, HE STARTED DEVELOPING THE PRINCIPLES OF FINANCIAL ECONOMY AND CURRENCY EXCHANGE TO BE APPLIED IN
THE POLISH TERRITORIES AFTER THE COUNTRY REGAINED INDEPENDENCE. IN AUTUMN 1918 HE BECAME THE DIRECTOR OF PoLskA KRAJOWA KAsA
PozyczkowA (PoLisH LOAN BANK). IN 1919 HE SERVED AS THE MINISTER OF THE STATE TREASURY FOR A FEW MONTHS, AND THEN HE BECAME THE
PRESIDENT OF THE ASSOCIATION OF BANKS IN POLAND. HE SERVED AS THE PRESIDENT OF BANK POLSKI SA IN THE YEARS 1924-1929.

R



STANIStAW KARPINSKI (1870—1943)
ZBIORY NARODOWEGO ARCHIWUM
CYFROWEGO

BANKOWIEC, MINISTER SKARBU,
PIERWSZY PREZES BANKU PoLskIEGO
SA. PRACE W BANKOWOSCI ROZPOCZAL
W 1893 R.; UCZESTNICZYL M.IN.

W TWORZENIU BANKU TOWARZYSTW
SPOLDZIELCZYCH W WARSZAWIE

| STAt NA JEGO CZELE. POD

KONIEC | WOJNY SWIATOWE) ZAJAt

SIE OPRACOWYWANIEM ZASAD
GOSPODARKI FINANSOWE] | WYMIANY
WALUT NA ZIEMIACH POLSKICH PO
ODZYSKANIU NIEPODLEGLOSCI.
JESIENIA 1918 R.ZOSTAt DYREKTOREM
PoLskiE) KRAJOWE) KASY
Pozyczkowe). W 1919 R.PRZEZ KILKA
MIESIECY PIASTOWAL URZAD MINISTRA
SKARBU, NASTEPNIE BYt PREZESEM
ZwW1AZKU BANKOW W POLSCE.

W LATACH 1924—1929 PE£NIt FUNKCJE
PREZESA BANKU POLSKIEGO SA.

DZIEJE Z1OTEGO | HISTORY OF THE ZtoTY

WE)$cIE DO SIEDZIBY BANKU POLSKIEGO
SA PRZY UL. BIELANSKIE) 10 W WARSZAWIE,
1928 [ ZBIORY NARODOWEGO ARCHIWUM
CYFROWEGO

SALA GEtOWNA W BANKU PoLskiM SA
PRZY UL. BIELANSKIE) 10 W WARSZAWIE,
1928 [ ZBIORY NARODOWEGO ARCHIWUM
CYFROWEGO

BANK POLSKI MIAt FORME SPOLKI AKCY|NE]J,
Z DOMINUJACYM UDZIALEM KAPITALU
PRYWATNEGO. GtOWNYM ORGANEM TE])
INSTYTUCJI BYtA 12-OSOBOWA RADA BANKU,
SKUPIAJACA PRZEDSTAWICIELI AKCJONARIUSZY Z ROZNYCH BRANZ: ROLNICTWA, PRZEMYStU,
KUPIECTWA, SPOLDZIELCZOSCI | BANKOWOSCI. NALEZALO DO NIEJ M.IN. PODEJMOWANIE
DECYZ)I W SPRAWACH POLITYKI KREDYTOWE] | STOP PROCENTOWYCH BANKU, WYBOR
NACZELNEGO DYREKTORA | CZtONKOW DYREKC)I. PREZESA BANKU MIANOWAL PREZYDENT
RP NA PIECIOLETNIA KADENCJE, NA WNIOSEK RADY MINISTROW.

MAIN HALL IN BANK PoLSKI SA AT 10 BIELANSKA
STREET IN WARSAW, 1928 / COLLECTION OF THE
NATIONAL DIGITAL ARCHIVES

ENTRANCE TO THE HEADQUARTERS OF BANK PoLskI SA AT 10 BIELANSKA STREET IN WARSAW, 1928
CoLLECTION OF THE NATIONAL DIGITAL ARCHIVES /| BANK PoLski SA (BANK OF POLAND SA) waAs
ORGANIZED AS A JOINT STOCK COMPANY WITH PRIVATE CAPITAL HOLDING A DOMINANT STAKE. ITS MAIN
BODY WAS THE 12-SEAT BANK COUNCIL, WHICH INCLUDED THE REPRESENTATIVES OF THE SHAREHOLDERS
FROM VARIOUS SECTORS OF THE ECONOMY: AGRICULTURE, INDUSTRY, TRADE, COOPERATIVES AND BANKING.
THIS BODY POSSESSED THE DECISION-MAKING AUTHORITY IN MATTERS OF THE BANK’S CREDIT POLICY AND
INTEREST RATES, THE SELECTION OF THE GENERAL DIRECTOR AND THE MEMBERS OF THE MANAGEMENT. THE
BANK’S PRESIDENT WAS APPOINTED BY THE PRESIDENT OF THE REPUBLIC OF POLAND FOR A FIVE-YEAR TERM
AT THE REQUEST OF THE COUNCIL OF MINISTERS.
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- 26 stycznia 1924 r.uruchomiono sprzedaz miliona stuzlotowych akcji Banku Polskiego SA. Zakup udzia-
16w byt forma manifestacji patriotycznej. W publikowanych wéwczas odezwach podkreslano, ze ratowanie
~ gospodarczych fundamentéw panstwa jest réwnie waznym zadaniem, jak jego obrona militarna. Akcje
Banku stanowity, wraz z zapasem walut i ztota, kapital bankowy i zabezpieczenie emisji pienigdza. -

The sale of one million -
shares of Bank Polski

SA with a value of 100 zt
each was launched on 26
January 1924. The purchase

E‘E‘T TY&; :: of the shares was a form
&N (& : of patriotic manifestation.
] ARCHI & : : In the proclamations

-2 B ﬁNKU PGLSK IEGO.W published at the time, it was

‘emphasized that rescuing
///the economic foundations of
the state was as important
as its military defence. The

bank’s shares, together |
with the reserves of foreign
currencies and gold, served
as the bank’s capital and
backed the issue of money.

ARIOMARILST. SHARD PANSTWA

Wrnsawa, dals B liopoan $PO7 5.

Akc)A BANKU POLSKIEGO (500 00O AKCJI O WARTOSCI 50 000 000 zt), Il EMIS)A Z
22 LISTOPADA 1927 [ ZBIORY NARODOWEGO BANKU POLSKIEGO

SHARES OF BANK PoLskI SA (500,000 SHARES WITH A VALUE OF 50,000,000 ztorv), 2ND ISSUE
OoF 22 NOVEMBER 1927 [/ COLLECTION ofF NARoDOWY BANK PoLski
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SIHEA NABYWCOCZ A ZEOT EGO

W 20-LECIU MIEDZYWO]JENNYM
PO WPROWADZENIU ZEOTEGO Purchasing power
of the zloly in the inler-war period afler

the introduction of the zloly

BUEKA PSZENNA wheat bread roll 5 gr
MASEO -1x6 butter - 1 ke 1,8 - 2,3 z1
KIEEBASA -1 k6 sausage - 1 kg 1,5 - 2,5 zt
JAJKO cge 3-10 gr
PODRECZNIK primary school texthook 1,5 - 4,2 z1
MLEKO - 1L milk - 1 litre 16 gr
FIAT 508 5 400 zl
OFICER W ST. KAPITANA / MIESIECZNIE military officer in the rank of captain /per month 400 Z}
ROBOTNIK / pziennie labourer / per day 3zt
NAUCZYCIEL ) MIESIECZNIE primary school teacher / per month 9o-200 zt

07



ZrOTY W OBIEGU

Zloty zostat formalnie wprowadzony do obiegu na podstawie rozporzadzenia Prezydenta
Rzeczypospolitej z 14 kwietnia 1924 r.0 zmianie ustroju pienieznego. Funkcje §rodkéw
platniczych pelnity przede wszystkim bilety Banku Polskiego SA. Ich wydrukowanie rzad
zlecit juz 1919 r.drukarniom we Francji (nominaty od 1 zt do 50 zt) i w Anglii (nominaty
od 100 zt do 5000 zl, jednak najwyzsze z nich — 1000 i 5000 zt — ostatecznie nie zostaty
wprowadzone do obiegu). Banknoty zostaly wydrukowane z datg 28 lutego 1919 r.i opa-

trzone nazwa formalnie jeszcze nieist-
niejacego emitenta, tj. Banku Polskiego
SA. W celu dokonywania drobniejszych
wyplat Skarb Panistwa emitowal po-
czatkowo tzw. bilety zdawkowe, ktére
nastepnie zostaly wymienione na mo-
nety srebrne jedno- i dwuztotowe oraz
na bilon.

W 1923 r.Ministerstwo Skarbu wraz

z Ministerstwem Wyznan i O$wiecenia
Publicznego zorganizowato konkurs na
projekty monet groszowych (zwyciezca
zostal Wojciech Jastrzebowski) i ztoto-
wych (zwyciezyt Tadeusz Breyer). Ko-
nieczne bylo szybkie przeprowadzenie
reformy walutowej i Mennica Warszaw-
ska nie byta w stanie wyprodukowa¢
wszystkich monet. W 1924 i 1925 .
zostaly one w wiekszosci wybite

w mennicach zagranicznych.

Wtadze odrodzonej Rzeczypospolitej
konsekwentnie umieszczaty na zna-
kach pienieznych postacie symbolizu-
jace walke o niepodlegtos¢ (Tadeusz
Ko$ciuszko, ksigze Jézef Poniatowski,
Emilia Plater) i przypominaty wyda-
rzenia istotne dla polskiej historii (np.
koronacja Bolestawa Chrobrego czy
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THE POLISH Z¥EOTY IN CIRCULATION

The Polish ztoty was formally put into circulation pursuant to a
regulation of the President of the Republic of Poland of 14 April 1924 on
changes in the monetary system. The function of the means of payment
was mainly fulfilled by the banknotes of Bank Polski SA. As early as
1919, the government commissioned the printing of the banknotes

to printing houses in France (face values from 1 to 50 ztoty) and in
England (face values from 100 to 5,000 ztoty; however, the highest

face values — 1,000 and 5,000 zt — were ultimately not introduced into
circulation). The banknotes were printed with the date of issue of 28
February 1919 and carried the name of the issuer, which officially still
did not exist, i.e. Bank Polski SA. For the purpose of smaller payments
the State Treasury initially issued so-called fractional notes, which

were then exchanged for 1 and 2 ztoty silver coins and coins of lower
denominations.

In 1923 the Ministry of the State Treasury and the Ministry of Religion
and Public Education launched a competition for the graphic designs
of the grosz coins (won by Wojciech Jastrzebowski) and the ztoty coins
(won by Tadeusz Breyer). It was necessary to quickly carry out the
currency reform and the Warsaw Mint was not able to produce all the
coins. In 1924 and 1925 they were mostly minted in foreign mints.

The authorities of the reborn Polish Republic consistently placed
figures symbolizing the struggle for independence on the new money
(Tadeusz Kosciuszko, Prince |ézef Poniatowski, Emilia Plater) and
presented important events from Polish history (e.g. the coronation
of King Boleslaus the Brave and the adoption of the Constitution of

3 May 1791). The banknotes were designed by exceptional artists such
as Wactaw Borowski, Zygmunt Kamiriski, Zdzistaw Eichler, Ryszard



uchwalenie Konstytucji 3 Maja).
Projektantami banknotéw byli
wybitni arty$ci, m.in. Wactaw
Borowski, Zygmunt Kamin-
ski, Zdzistaw Eichler, Ryszard
Kleczewski, Leonard Sowinski
i J6zef Mehoffer.

Reforma walutowa z 1924 r.
przywrdcita Polsce wlasng jed-
nostke pieniezng, ktdra stata sie
symbolem ambicji i sity odradza-
jacego sie panistwa. Stabilny ztoty
$wiadczyt o sukcesie scalania
ziem polskich i stat sie funda-
mentem suwerennosci gospo-
darczej Rzeczypospolite;j.

Kleczewski, Leonard Sowiriski
and |6zef Mehoffer.

The monetary reform of 1924
restored Poland's own monetary
unit, which became a symbol of
ambition and strength of the newly
reborn state. The stable Polish
zfoty confirmed the successful
integration of the Polish lands

and became the foundation of the
economic sovereignty of the Polish
Republic.

DZIEJE ZEOTEGO | HISTORY OF THE ZtOTY
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1 ztOTY, 28 FEBRUARY 1919 / COLLECTION OF NARODOWY BANK PoLskI




DZIEJE Z1OTEGO | HISTORY OF THE ZtOTY

Na pierwszych biletach Banku Polskiego znalazty si¢ wizerunki
dwéch bohateréw narodowych: Tadeusza Ko$ciuszki — przywédcy
insurekcji z 1794 r.— oraz ksigcia J6zefa Poniatowskiego — ministra

wojny i wodza naczelnego wojsk Ksiestwa
Warszawskiego. Wybierajac te postacie, na-
wiazano do romantycznego etosu rycerskiego
i mestwa na polu bitwy. Wizerunki bohate-
réw narodowych wskazywaty na tacznosé z
przeszioscia i tradycja walk narodowowyzwo-
lenczych. Site i potege panistwa polskiego
symbolizowat orzet biaty w koronie. Jego
wizerunek wzorowano na renesansowym
przedstawieniu orta z czaséw panowania
Zygmunta II Augusta.

USTAWA
z dnia 28 lutego 1913 r,
w sprawie nazwy monety polskiej.

Art. 1. Jednostksa monetarna polska ma nazwe .zloty,” kiérego setna r |
credd nazywa sie .grosz”. 1

Art. 2. Dekret z dnla 5 lulego 1919 r. w sprawie jednostkl mone-
tarnej waluty polskiej uchyla sie.

Art. 3. Wykonanie niniejsze] ustawy powlerza Sejm Ministrowl Skarbu,
Art. 4. Ustawa niniejsza wchodzi w fycie 1 dniem ogloszenia.

Marszalek:
Traquipezrlabd
Prezydent Minkstrdw:
I . Paderewski
Minister Skarbu:
Dr. Englich
5 "
I\' : . ? . \."

The first banknotes of Bank Polski SA included images of
two national heroes: Tadeusz Kosciuszko — the leader of the
insurrection of 17794 — and Prince |6zef Poniatowski — the
Minister of War and commander-in-chief of the army of the
Duchy of Warsaw. By choosing these figures, the authorities
referred to the romantic code of chivalry and bravery on the
battlefield. The images of national heroes indicated a connection
to the past and the tradition of national liberation struggle.
The power and strength of the Polish state was symbolized
by the White Eagle in a crown. Its image was modelled on the
Renaissance-style depictions of the eagle from the reign of
Sigismund Augustus.

28 LUTEGO 1919 R.SEJM PRZYJAt USTAWE, NA
MOCY KTORE] PRZYSZtA POLSKA WALUTA MIAEA
| | SIE NAZYWAC ZtOTY | DZIELIC NA 100 GROSZY.
! ROZWAZANE PROPOZYCJE NAZWY POLSKIEGO
|, PIENIADZA — M.IN. PIAST, LECH, POL, POLONIA
| czy KO$CIUSZKO — ZOSTALY ODRZUCONE.

ON 28 FEBRUARY 1919, THE POLISH SEJM ADOPTED

A LAW PURSUANT TO WHICH THE FUTURE POLISH
CURRENCY WOULD BE CALLED THE ZtOTY (GOLDEN)
AND WOULD BE DIVIDED INTO 100 GROSZ. OTHER
PROPOSALS FOR THE NAME OF THE POLISHCURRENCY
— SUCH AS PIAST, LECH, POL, POLONIA OR KOSCIUSZKO
— WERE REJECTED.
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MONETY GROSZOWE | ZtOTOWE
GROSZ AND ZLOTY COINS

1 GROSZ, 1923 [ ZBIORY NARODOWEGO BANKU POLSKIEGO

MONETA Z BRAZU Z DATA 1923 R.WYBITA W ANGIELSKIE] MENNICY
KiNG’s NORTON METAL COMPANY LTD. ZAPROJEKTOWAL JA
WO)JCIECH JASTRZEBOWSKI, KTOREGO INICJALtY WIDAC NA AWERSIE,
NAD tAPAMI ORtA. PIERWSZE ZAMOWIENIE, NA 30 MILIONOW
MONET, ZREALIZOWANO W PIERWSZE) POtOWIE 1924 R.WIOSNA
1924 R.URUCHOMIONO MENNICE W WARSZAWIE, JEDNAK MONETY
JEDNOGROSZOWE BYtY PRODUKOWANE W KRAJU DOPIERO OD 1925 R.

1 GROSZ, 1923 [ COLLECTION OF NARODOWYBANK POLSKI

A BRONZE COIN WITH THE ISSUE DATE OF 1923, MINTED AT THE ENGLISH
MINT, KING’S NORTON METAL COMPANY LTD. IT WAS DESIGNED BY WOJCIECH
JASTRZEBOWSKI, WHOSE INITIALS CAN BE SEEN ON THE FRONT SIDE, ABOVE
THE EAGLE’S FEET. THE FIRST ORDER FOR THE PRODUCTION OF 30 MILLION
PIECES WAS CARRIED OUT IN THE FIRST HALF OF 1924. IN SPRING 1924 A MINT
WAS LAUNCHED IN WARSAW. HOWEVER, THE DOMESTIC PRODUCTION OF THE 1
GROSZ COINS ONLY STARTED IN 1925.

=1
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DZ1EJE ZEOTEGO | HISTORY OF THE ZtOTY

1zroTy, 1924 [ ZBIORY NARODOWEGO BANKU POLSKIEGO

MONETA ZAPROJEKTOWANA PRZEZ TADEUSZA BREYERA, BITA
W SREBRZE, WPROWADZONA DO OBIEGU 31 MAJA 1924 R.
ZAMOWIENIE NA BICIE MONET JEDNOZtOTOWYCH ZtOZONO
PIERWOTNIE DO TRZECH MENNIC, OSTATECZNIE ZOSTALY
WYKONANE W PARYZU | LONDYNIE. W CENTRALNYM PUNKCIE
NA AWERSIE UMIESZCZONO GODtO — ORtA W KORONIE.
OBOK ROKU EMISJI UMIESZCZANO ZNAK MENNICY:
PARYSKIE) (ROG OBFITOSCI Z LEWE], POCHODNIA Z PRAWE]
STRONY DATY) LUB LONDYNSKIE] (KROPKA PO DACIE).

NA REWERSIE WIDNIEJE CHARAKTERYSTYCZNA POLtPOSTAC
ZNIWIARKI — KOBIETY Z WARKOCZEM NA TLE KtOSOW.

1 z+oTY, 1924 [ CoLLECTION OF NARODOWY BANK PoOLsKI

THE SILVER COIN DESIGNED BY TADEUSZ BREYER WAS INTRODUCED
INTO CIRCULATION ON 31 MAY 1924. THE ORDER FOR THE PRODUCTION
OF 1 ZLtOTY COINS WAS ORIGINALLY SUBMITTED TO THREE MINTS. THEY
WERE ULTIMATELY MINTED IN PARIS AND IN LONDON.

ON THE OBVERSE, IN THE CENTRE OF THE COIN, THERE IS THE PoLISH
COAT-OF-ARMS — THE EAGLE IN A CROWN. THE MINT MARKS WERE
PLACED NEXT TO THE YEAR OF ISSUE, WITH THE HORN OF PLENTY

ON THE LEFT, AND A TORCH ON THE RIGHT SIDE OF THE DATE (THE
PARIS MINT) OR A DOT AFTER THE DATE OF ISSUE (THE LONDON MINT).
THE REVERSE CARRIES THE CHARACTERISTIC IMAGE OF A FEMALE REAPER
— A WOMAN WITH PLAITS AGAINST THE BACKGROUND OF GRAIN SPIKES.

10 ztoTYCH, 1925
ZBIORY NARODOWEGO BANKU POLSKIEGO

OKOLICZNOSCIOWA MONETA WYBITA W ZtOCIE WEDtUG
PROJEKTU ZOFII TRZCINSKIE)-KAMINSKIE). MONETA
UPAMIETNIALA 9OO. ROCZNICE KORONAC]I | SMIERCI
BoLEstAWA CHROBREGO (1025-1925). WYBITO JA NA
PODSTAWIE PROJEKTU, KTORY ZWYCIEZYt W KONKURSIE

NA ZtOTE MONETY, ZORGANIZOWANYM NA POCZATKU
1925 R.BYtY TO MONETY PAMIATKOWE, KTORE NIE WESZtY
DO OBIEGU. ZE WZGLEDU NA CENNY KRUSZEC, Z KTOREGO
ZOSTALY WYKONANE, TRAKTOWANO JE JAKO FORME LOKATY
KAPITALU (TZW. MONETY BULIONOWE).

10 ztoTy, 1925 / COLLECTION OF NARODOWY BANK POLSKI

A COMMEMORATIVE COIN STRUCK IN GOLD ACCORDING TO A DESIGN
BY ZOFIA KAMINSKA-TRZCINSKA. THE COIN COMMEMORATED THE
QOOTH ANNIVERSARY OF THE CORONATION AND DEATH OF BOLESLAUS
THE BRAVE (1025-1925). IT WAS PRODUCED ON THE BASIS OF AN IMAGE
WHICH WON THE COMPETITION FOR THE DESIGN OF GOLD COINS,
ORGANIZED AT THE BEGINNING OF 1925. THESE WERE
COMMEMORATIVE COINS WHICH DID NOT ENTER INTO CIRCULATION.
DUE TO THE VALUABLE METALLIC ORE FROM WHICH THEY WERE
MINTED, THEY WERE TREATED AS A FORM OF INVESTMENT

(SO-CALLED BULLION COINS).
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BANKNOTY BANKU POLSKIEGO SA v s/t 2z tat 1924-1939

BANKNOTES OF BANK POLSKI SA is<uis raom tie vekns 1924-1935
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100 z+OTYCH, 2 CZERWCA 1932 [ ZBIORY NARODOWEGO BANKU POLSKIEGO

BANKNOT WYKONANO NA PODSTAWIE PROJEKTU J6ZEFA MEHOFFERA. NA PRZEDNIE) STRONIE UMIESZCZONO
WIZERUNEK KSIECIA ](')ZEFA PONIATOWSKIEGO, ODWROTNA STRONA BILETU NAWIAZYWALA DO ROZWOJU ODRODZONE])
RZECZYPOSPOLITE]. CENTRALNYM ELEMENTEM TEGO OBRAZU JEST OKAZALY DAB — SYMBOL Dl'.UGOWIECZNOfCI,
STABILNOSCI | SILY PANSTWA

POLSKIEGO. PODWALINAMI ROZWO)U 100 ztoTY, 2 JUNE 1932 [ COLLECTION OF NARODOWY BANK POLSKI

SA TRZY GLOWNE DZIEDZINY ZYCIA

GOSPODARCZEGO: ROLNICTWO THE BANKNOTE WAS EXECUTED ON THE BASIS OF A DESIGN PREPARED BY |6ZEF MEHOFFER. THE
(SNOPY ZBOZA, KLOSY | PLUG) FRONT SIDE CARRIED AN IMAGE OF PRINCE J6ZEF PONIATOWSKI, AND THE REVERSE SIDE REFERRED
ORAZ PRZEDSTAWIONE W FORMIE TO THE DEVELOPMENT OF THE REBORN POLISH REPUBLIC. THE CENTRAL ELEMENT OF THIS IMAGE
PERSONIFIKAC)I: HANDEL (MERKURY WAS A LARGE OAK TREE — A SYMBOL OF LONGEVITY, STABILITY AND STRENGTH OF THE POLISH STATE.
TRZYMAJACY LASKE — KADUCEUSZ) THREE MAIN AREAS OF ECONOMIC LIFE WERE PRESENTED AS THE FOUNDATIONS OF DEVELOPMENT:

I PRZEMYSt (FIGURA KOBIETY AGRICULTURE (SHEAVES AND SPIKES OF GRAIN AND A PLOUGH) ALONG WITH THE PERSONIFICATIONS
Z MLOTEM, KOLEM ZEBATYM | ROGIEM  OF TRADE (MERCURY HOLDING A CADUCEUS STAFF) AND INDUSTRY (A FIGURE OF A WOMAN WITH
OBFITOSCI). A HAMMER, COGWHEEL AND CORNUCOPIA — THE HORN OF PLENTY).

Szata graficzna banknotéw z lat 1924-1939 zawiera wiele symboli i personifikacji. Na przedniej stronie
banknotéw przewaznie umieszczano wizerunki kréléw lub bohateréw narodowych. Na stronie odwrotnej
pojawialy sie wyobrazenia nawigzujace do rozbudowy panistwa, jego nowoczesnosci i sity gospodarcze;.
Byty wéréd nich symbole handlu (kaduceusz — laska Merkurego), rolnictwa (rég obfitosci, snopy zbéz,
owoce) oraz przemystu i gospodarki morskiej (kota zebate i mtoty, statki, krajobrazy wybrzeza).

!



DZIEJE ZXOTEGO | HISTORY OF THE ZtoOTY

SAD KONKURSOWY Z PREZESEM STANIStAWEM KARPINSKIM NA CZELE WYBIERA PROJEKTY
RYSUNKOWE NOWYCH BANKNOTOW ZtOTOWYCH, SALA KONFERENCYJNA BANKU POLSKIEGO SA
W WARSZAWIE, 31 MARCA 1925 [ ZBIORY NARODOWEGO ARCHIWUM CYFROWEGO

THE COMPETITION JURY HEADED BY THE BANK’S PRESIDENT, STANIStAW KARPINSKI, SELECTS THE DRAWING
DESIGNS OF THE NEW ZtOTY BANKNOTES, CONFERENCE ROOM OF BANK PoLsk1l SA IN WARSAW, 31 MARCH 1925
COLLECTION OF THE NATIONAL DIGITAL ARCHIVES

The graphic design of banknotes from the years 1924-1939 contains many symbols and
personifications. The front sides of the banknotes mostly carried images of kings and national
heroes. The reverse sides carried depictions relating to the state’s development, its technical
advancement and economic power. They included symbols of commerce (the caduceus staff
of Mercury), agriculture (cornucopia — the horn of plenty, sheaves of grain, fruit), industry and
maritime economy (cogwheels and hammers, ships, coastal landscapes).



50 ZtOTYCH, 1 WRZESNIA 1929 [ ZBIORY NARODOWEGO BANKU POLSKIEGO

BANKNOT WYKONANO WEDtUG PROJEKTU ZYGMUNTA
KAMINSKIEGO. NA PRZEDNIE) STRONIE UMIESZCZONO
POSTACIE SYMBOLIZUJACE HARMONIJNY ROZWO)
ROLNICTWA ORAZ PRZEMYStU | HANDLU. PO LEWE) STRONIE
PRZEDSTAWIONO KOBIETE TRZYMAJACA SNOP ZBOZA

I SIERP, PO PRAWE]) — MERKUREGO Z KADUCEUSZEM (LASKA),
KOLEM ZEBATYM, MtOTEM | KOTWICA. NA ODWROTNE])
STRONIE BANKNOTU ZAAKCENTOWANO INSTYTUCJONALNE
PODSTAWY STABILIZAC|I FINANSOWE] KRAJU. SYMBOLIZUJA
JE DWA GMACHY — SIEDZIBY BANKU CENTRALNEGO: PRZY

PL. BANKOWYM (XIX-wIECZNY BANK POLSKI) ORAZ PRZY UL.
BIELANSKIE) W WARSZAWIE.
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20 ZtOTY, 1 SEPTEMBER 1929 [ COLLECTION OF NARODOWY BANK POLSKI

THE BANKNOTE WAS MADE ACCORDING TO THE DESIGN OF ZYGMUNT
KAMINSKI. THE FRONT SIDE CARRIED THE IMAGES OF FIGURES SYMBOLIZING
THE HARMONIOUS DEVELOPMENT OF AGRICULTURE, INDUSTRY AND TRADE.

ON THE LEFT SIDE THERE IS A WOMAN HOLDING A SHEAF OF GRAIN AND

A SICKLE. ON THE RIGHT SIDE THERE IS MERCURY WITH THE CADUCEUS STAFF,
A COGWHEEL, A HAMMER AND AN ANCHOR. ON THE REVERSE SIDE OF THE
BANKNOTE THE AUTHORS EMPHASIZED THE INSTITUTIONAL FOUNDATIONS OF
THE COUNTRY’S FINANCIAL STABILITY. IT IS SYMBOLIZED BY TWO BUILDINGS —
THE HEADQUARTERS OF THE CENTRAL BANK: AT PLAC BANKOWY (THE LOCATION
OF THE 19TH-CENTURY BANK POLSKI) AND AT BIELANSKA STREET IN WARSAW.

20 ZtOTYCH, 20 CZERWCA 1931 / ZBIORY NARODOWEGO BANKU POLSKIEGO

NA PRZEDNIE) STRONIE UMIESZCZONO PORTRET EMILII PLATER

— UCZESTNICZKI POWSTANIA LISTOPADOWEGO, KTORA STAtA
SIE SYMBOLEM BOHATERSTWA POLSKICH KOBIET WALCZACYCH
O NIEPODLEGtOSCE. NA ODWROTNE) STRONIE WIDAC TRZY
PERSONIFIKACJE: PRZEMYStU, ROLNICTWA | GOSPODARKI
MORSKIE). SRODKOWA FIGURA — MtODE) KOBIETY
PRZYTRZYMUJACE] SNOP ZBOZA — SYMBOLIZUJE NAJBARDZIE)
ROZWINIETA GAtAZ GOSPODARKI. ROLNICTWO ZOSTALO
ZAPREZENTOWANE JAKO PODSTAWA ZYCIA GOSPODARCZEGO,
MATKA PRZEMYStU | HANDLU MORSKIEGO — PRZYSZtYCH
FILAROW ROZWOJU RZECZYPOSPOLITE). AUTOREM PROJEKTU
BANKNOTU BYt RYszARD KLECZEWSKI.

/_?

20 ZtOTY, 20 JUNE 1931 / COLLECTION OF NARODOWY BANK PoLsKI

THE FRONT SIDE CARRIES THE PORTRAIT OF EMILIA PLATER — A PARTICIPANT OF
THE NOVEMBER UPRISING, WHO BECAME A SYMBOL OF HEROISM OF THE POLISH
WOMEN INVOLVED IN THE STRUGGLE FOR INDEPENDENCE. ON THE REVERSE SIDE
THERE ARE THREE PERSONIFICATIONS: OF INDUSTRY, AGRICULTURE AND MARITIME
ECONOMY. THE CENTRAL FIGURE — OF A YOUNG WOMAN HOLDING A SHEAF

OF GRAIN — SYMBOLIZES THE MOST DEVELOPED BRANCH OF THE ECONOMY.
AGRICULTURE WAS PRESENTED AS THE FOUNDATION OF THE ECONOMIC LIFE,

THE MOTHER OF INDUSTRY AND MARITIME TRADE — SEEN AS THE FUTURE PILLARS
OF DEVELOPMENT OF THE REPUBLIC OF POLAND. THE BANKNOTE DESIGN WAS
PREPARED BY RYszARD KLECZEWSKI.
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JOzEF PitsuDsKi z OFICERAMI | BRYGADY LEGIONOW POLSKICH, 1915-1916 [ ZBIORY BiBLIOTEKI NARODOWE]

J6ZEF PitsuDSKI WITH THE OFFICERS OF THE 1ST BRIGADE OF THE POLISH LEGIONS, 1915-1916 / COLLECTION OF THE NATIONAL LIBRARY

Legiony byly pierwsza w XX w. w pelni uzbrojong polska formacja wojskows. Zostaly powotane

w sierpniu 1914 r.przez Naczelny Komitet Narodowy i stanowity kontynuacje I Kompanii Kadrowej,
sformowanej z inicjatywy J6zefa Pitsudskiego. Poczatkowo w sktadzie Legionéw znaleZli sie cztonkowie
Druzyn Strzeleckich, Polowych Druzyn Sokota oraz innych organizacji paramilitarnych dziatajacych
przed I wojna $wiatowy, gtéwnie
na terenie zaboru austriackiego.
Dzielity sie na trzy brygady.

W latach 1914-1918 I Brygada
Legionéw dowodzit

The Polish Legions were the first fully armed Polish military formation

in the 20th century. They were created in August 1914 by the Supreme
National Committee and they were a continuation of the First Cadre
Company formed at the initiative of |6zef Pitsudski. The Legions initially

- ) included the members of the Polish Riflemen’s Associations, the Field
J6zef Pitsudski. Teams of the Sokét Gymnastic Society and other paramilitary organizations
operating before World War |, mainly in the territory of the Austrian partition.
They were divided into three brigades. In the years 1914-1918 the 1st Brigade
of the Polish Legions was commanded by Jézef Pitsudski.

/[



10 ZtOTYCH, 1934 [ ZBIORY NARODOWEGO BANKU POLSKIEGO

PROBNA MONETA W FORMIE KLIPY (KWADRATOWA), NA KTORE] ODWZOROWANO INNA
OKOLICZNOSCIOWA MONETE — 10 ZtOTYCH Z 1934 R.Z WIZERUNKIEM JOZEFA PI£tSUDSKIEGO | OREA
STRZELECKIEGO. MONETA, ZAPROJEKTOWANA PRZEZ STANIStAWA OSTROWSKIEGO, ZOSTALA WYBITA
W 20. ROCZNICE WYMARSZU | KADROWE) KOMPANII LEGIONOW POLSKICH. ORZEL LEGIONOWY NA
AWERSIE BYt WZOROWANY NA ORZEtKACH Z CZAPEK LEGIONISTOW Z 1914 R.

10 ztOTY, 1934 [ COoLLECTION OF NARODOWY BANK POLsKI

TRIAL COIN IN THE FORM OF A KLIPPE (SQUARE SHAPE), WHICH REPLICATES ANOTHER COMMEMORATIVE COIN —
THE 10 ZLOTY COIN OF 1934 WITH THE IMAGE OF JO6ZEF PI£tSUDSKI AND THE EAGLE OF THE POLISH RIFLEMEN’S
AsSOCIATION. THE COIN, DESIGNED BY STANIStAW OSTROWSKI, WAS MINTED ON THE 20TH ANNIVERSARY OF THE
DEPARTURE OF FIRST CADRE COMPANY OF THE POLISH LEGIONS. THE EAGLE OF THE POLISH LEGIONS, DEPICTED ON
THE OBVERSE, WAS MODELLED ON THE EAGLES FROM THE LEGIONNAIRES’ MILITARY CAPS FROM 1914.

Plac Zamkowy w Warszawie — polozony na Starym Miescie, u wylotu Traktu
Kroélewskiego — stanowit faktyczne centrum stohcy Byt swiadkiem wielu waznych
dla Polski wydarzen historycznych. Jego s : L 8
znaczenie podkreglaty Zamek Krélewski Warsaw's Castle Square — located in the Old Town, at
i kolumna Zygmunta. 15 listopada 1920 r.na the beginr?ing of the pral Route — was the aF:tual centre
blacu odbylo sie uroczyste wreczenie butawy b of the capital. It has witnessed many dramatic scenes

marszatkowskiej pierwszemu marszaﬂ<ow1 Min Polish history. Its importance was emphasized by
Polski f P tsudski 8King Sigismund’s Column and the Royal Castle. On 15
olski, Jozefowi Pilsudskiemu. November 1920, a solemn ceremony was held at Castle

Square, during which J6zef Pitsudski, the First Marshal of
Poland, received the marshal’s mace.

PLAc ZAMKOWY W WARSZAWIE, 1939, FOT. H. PbDDgBSKl | ZBIORY BIBLIOTEKI NARODOWE]

PLAC ZAMKOWY (CASTLE SQUARE) IN WARSAW, 1939, PHOTO: H. PODDEBSKI / COLLECTION OF THE NATIONAL LIBRARY
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POLSKA JEDNOSTKA MONETARNA ,

— ZtOTY - ZESPOL. MONET, ICH PROB

ORAZ WZOROW BANKNOTOW NA POLSKIE] LISCIE
KRAJOWE] PROGRAMU UNESCO PAMIEC SWIATA

Sejm Rzeczypospolitej Polskiej, podejmujac w 1919 r.decyzje w sprawie nazwy polskiej walu-

ty, przywroécit jeden z symboli naszej panstwowosci. Ztoty stat sie swiadectwem ambicji i sity
odradzajacego sie panstwa. Wspomagal proces scalania polskich ziem, ktére do 1918 rwchodzity
w sktad trzech organizméw panstwowych, oraz odbudowe gospodarki po okresie wyniszczaja-

cych wojen.

Ztoty funkcjonowat od konica XV w. jako jednostka obrachunkowa, jednak w postaci materialnej
pojawit sie dopiero w 1794 r., podczas powstania kosciuszkowskiego. W czasach Krélestwa Pol-
skiego zaczeto bic zlote i srebrne monety ztotowe. Banknoty emitowane przez wtadze insurekgji

i p6zniej, w czasie powstania listopa-
dowego, $wiadczyty o niepodlegtoscio-

wych ambicjach, o determinacji w daze-

niu do odrodzenia panistwa polskiego.

Po odzyskaniu niepodlegtosci koniecz-
ne stalo sie ustanowienie jednej waluty.
Kwestia ta byla przedmiotem ozywionej
dyskusji. Wéréd zgtaszanych propozycji
byty m.in. piast, pol i sarmata. Dekret
Naczelnika Paristwa z 5 lutego 1919 .
stanowil, ze nowg polska walutg jest
lech. Poniewaz wymagat zatwierdzenia
przez Sejm, ten skorzystat ze swoich
uprawnien i, nawigzujac do wielowie-
kowej tradycji, nadat polskiej walucie
nazwe zloty.

Trudna sytuacja gospodarcza i poli-
tyczna pierwszych lat niepodleglosci
sprawila, ze wstrzymano si¢ z wprowa-
dzeniem nowej waluty. Kolejne rzady

Sc

THE POLISH MONETARY UNIT — ZEOTY
— A SET OF COINS, THEIR SPECIMEN AND
BANKNOTE DESIGNS — ON THE PoLIsH
NATIONAL REGISTER OF THE UNESCO
MEMORY OF THE WORLD PROGRAMME

With its decision taken in 1919 on the name of the Polish currency,
the Sejm of the Republic of Poland restored one of the symbols of
our statehood. The ztoty became a manifestation of the ambitions
and strength of the resurrected Polish state. It supported the process
of consolidation of the Polish lands, which until 1918 had belonged
to three separate states. It also helped in the reconstruction of the
economly after a period of devastating wars.

The ztoty had been functioning as a unit of account since the end of
the 15th century but only appeared in material form in 1794, during

the Kosciuszko Uprising. The production of gold and silver ztoty coins
began during the times of the Congress Kingdom of Poland. The
banknotes issued by the insurrectionary authorities and later, during
the November Uprising, were the confirmation of pro-independence
ambitions and determination in the pursuit of a reconstructed Polish state.
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Polski Komitet Programu UNESCO
Pamieé Swiata

NaukiiKultury *

skupity si¢ na obronie niepodlegtosci,
organizowaniu sit zbrojnych i admini-
stracji, odbudowie kraju ze zniszczen
wojennych. W okresie przej$ciowym
waluta pozostata marka polska (wpro-
wadzona w 1916 1.), a jej emitentem
— Polska Krajowa Kasa Pozyczkowa.
Niezwlocznie zlecono jednak druk
banknotéw ztotowych we Francji

i Anglii, z datg 28 lutego 1919 r.Jako
emitent figuruje na nich nieistniejacy
jeszcze Bank Polski SA.

W styczniu 1924 r.rzad Whadystawa
Grabskiego przeprowadzit reformy

— monetarng i skarbowa, ktére okre-
$laty miedzy innymi zasady systemu
pienieznego i ramy dziatalnosci banku
centralnego. Najbardziej odczuwang
zmiang byta wymiana marek polskich
na zlote. Wtadze odrodzonej Rzeczy-
pospolitej umieszczaly na znakach pie-
nieznych postacie symbolizujgce walke
o niepodlegtos¢ (Tadeusz Kosciuszko,
ksigze J6zef Poniatowski, Emilia Plater,
Jozef Pitsudski) i przypominajace
wydarzenia istotne dla polskiej historii

After Poland regained independence, it became necessary to establish
a single national currency. This issue was the subject of a lively debate.
The submitted proposals included names such as “piast”, “pol” and
“sarmata”. The decree of the Chief of State of 5 February 1919 stated
that the new Polish currency would be named “lech”. This decision had
to be approved by the Sejm, which exercised its powers and ultimately
named the Polish currency “ztoty”, thereby referring to the centuries-

long tradition.

Due to the difficult economic and political conditions in the first years
of independence, the authorities suspended the introduction of the
new currency. Successive governments focused on defending Poland's
independence, organizing the armed forces and administration, and
rebuilding the country from war damage. The Polish mark (introduced
in 1916) remained the circulation currency during the transition period.
It was issued by Polska Krajowa Kasa Pozyczkowa (Polish Loan Bank
). However, the Polish authorities immediately ordered that the ztoty
banknotes should be printed in France and England. They carried the
issue date of 28 February 1919 and indicated Bank Polski SA (Bank

of Poland SA) — which did not yet exist at that time — as the issuing
institution.

In January 1924, the government of Wtadystaw Grabski carried out
monetary and fiscal reforms which defined, among others, the
principles of the monetary system and the framework of functioning of
the central bank. The most noticeable change was the replacement of
the Polish mark with the ztoty. On the new money, the authorities of the
reborn Polish Republic placed figures symbolizing the Polish struggle
for independence (Tadeusz Kosciuszko, Prince J6zef Poniatowski,
Emilia Plater, J6zef Pitsudski) and recalled important events from Polish
history (the coronation of King Boleslaus the Brave, the adoption of the
Constitution of 3 May 1791). The anniversary of Polish independence
was commemorated with a coin depicting Nike.

St



(koronacja Bolestawa Chrobrego, uchwalenie Konstytucji 3 maja). Rocznice odzyskania niepod-
legtosci upamietniono monets przedstawiajacg Nike, a na rewersie monety po§wigconej wymar-
szowi Legionéw Polskich z Krakowa znalazt sie Orzet Strzelecki.

Program Pamie¢ Swiata powstat z inicjatywy UNESCO w 1992 .

Gléwnym celem programu jest zwrécenie uwagi rzadéw i opinii publicznej na koniecznos¢
ochrony dokumentéw o randze historycznej, stanowiacych swiadectwo naszej kultury i cywi-
lizacji, oraz podejmowanie dziatan na rzecz ich popularyzacji i udostepniania. Oprécz listy
miedzynarodowej, tworzonej od
1997 1., powstaja takze listy narodo-
we i regionalne. Kryteria wpisywania
na nie obiektéw sg analogiczne do
tych, ktére przyjeto w odniesieniu  rhe Memory of the World Programme was established in 1992

do listy $wiatowej, ale uwzgledniaja at the initiative of UNESCO.
specyfike krajows.

The reverse side of the coin, devoted to the departure of the Polish Legions
from Krakdw, carried an image of the eagle from the badge of the “Strzelec’
Riflemen's Association.

The main objective of the programme is to draw the attention of the
governments and the public to the necessity of preserving historically
significant documents, which constitute the heritage of human culture and
civilization, and to take action in order to popularize these documents and
make them available to the public. In addition to the international list, which
has been developed since 1997, national and regional lists are also prepared.
The criteria for entering items on these lists are similar to those adopted in
relation to UNESCO's World Heritage List, but also take into account the
national context.




Polska Lista Krajowa UNESCO
Pamie¢ Swiata jest tworzona od
2014 I.

Na Liste wpisywane s unikatowe do-
kumenty obrazujace wazne wydarzenia
z historii Polski.

W pierwszej edycji, w 2014 1., ha
Polskiej Krajowej Liscie znalazlo sie

11 zabytkéw polskiego pis§miennictwa,
zwigzanych z waznymi w dziejach Pol-
ski wydarzeniami, osobami, przemiana-
mi kulturowymi i cywilizacyjnymi. Sg
wérdéd nich m.in.: Konstytucja 3 maja,
kronika Galla Anonima czy autograf
,Pana Tadeusza” Adama Mickiewicza.
W drugiej edycji polska lista zostata
poszerzona o kolejne bezcenne doku-
menty, m.in.: akt unii w Krewie (1385
r.), Statut Easkiego z 1506 r.czy pierw-
sze wydanie dzieta Andrzeja Frycza
Modrzewskiego ,O poprawie Rzeczypo-
spolitej”.

Trzecia edycja przypada w 2018 r.—
w 100-lecie odzyskania przez Polske
niepodlegtosci — i jest poswiecona tej
rocznicy.

DzIEJE ZLOTEGO | HISTORY OF THE ZtOTY

The Polish National Register of UNESCO Memory of the
World was introduced in 2014.

The list includes unique documents presenting important events from
Poland's history.

In 2014, during the first edition, 11 historical items were added to

the Polish National Register. They included documents relating to
events and people important for Poland's history, and associated with
cultural and civilizational changes. These include, among others, the
Constitution of 3 May 1791, the Chronicles of Gallus Anonymus, and
the manuscript of “Pan Tadeusz” by Adam Mickiewicz. In the second
edition the Polish list was expanded to include further priceless
documents, such as the Union in Krevo Act (1385), taski's Statutes of
1506, and the first Latin language edition of Andrzej Frycz Modrzewski's
work entitled “On the Improvement of the Commonwealth” (De
Republica emendanda).

The third edition is in 2018 - on the 100th anniversary of Poland
regaining its independence — and is dedicated to this anniversary.




ViskiZ FOTY

THE Po1iSH MONETARY UNIT — ZEOTY — A SET OF COINS, THEIR SPECIMENS AND BANKNOTE DESIGNS”

1 ZtOTY, 1924, AG 750
MENNICA: PARYZ, PROJEKT:
TADEUSZ BREYER ZBIORY
NARODOWEGO BANKU
POLSKIEGO

1 ZLOTY, 1924, AG 750 MINT:
PARIS, DESIGN BY: TADEUSZ
BREYER COLLECTION OF
NArRoDOWY BANK PoLsKI

5 ZtOTYCH, 1925, AG 750
MENNICA: WARSZAWA,
PROJEKT: STANIStAW
LEWANDOWSKI ZBIORY
NARODOWEGO BANKU
POLSKIEGO

5 ZtOTY, 1925, AG 750 MINT:
WARSAW, DESIGN BY: STANIStAW
LEWANDOWSKI COLLECTION OF
NARoDOWY BANK PoLSKI
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NA POLSKIE] LISCIE KRAJOWE]
PROGRAMU UNESCO PAMIEC SWIATA

oN THE PorisH NATIONAL REGISTER OF THE UNESCO MEMORY OF THE WORLD PROGRAMME

AT LILEER R

5 ZtOTYCH, 1928, AG 750
MENNICA: WARSZAWA,
PROJEKT: EDWARD WITTIG
ZBIORY NARODOWEGO
BANKU PoOLSKIEGO

5 ZtOTYCH, 1928, AG 750
MINT: WARSAW, DESIGN BY:
EbwWARD WITTIG COLLECTION
ofF NARODOWY BANK PoLski

10 ZtOTYCH, 1932, AG 750
MENNICA: WARSZAWA,
PROJEKT: ANTONI MADEYSKI
zBIORY NARODOWEGO
BANKU POLSKIEGO

10 ZLtOTYCH, 1932, AG 750
MINT: WARSAW, DESIGN BY:
ANTONI MADEYSKI COLLECTION
oF NARoDOWY BANK PoLskl



10 ZtOTYCH, 1934, AG 750 MENNICA: WARSZAWA
PROJEKT: STANIStAW OSTROWSKI ZBIORY
NARODOWEGO BANKU POLSKIEGO

10 ZtOTYCH, 1934, AG 750 MINT: WARSAW, DESIGN BY:
STANIStAW OsTROWSKI COLLECTION OF NARODOWY
BANK PoLski

20 ZtOTYCH, 1925, AU Q0O MENNICA: WARSZAWA,
PROJEKT: ZOFIA TRZCINSKA-KAMINSKA ZBIORY
NARODOWEGO BANKU POLSKIEGO

20 ZtOTYCH, 1925, AU goo MINT: WARSAW, DESIGN BY: ZOFIA
TRzCINSKA-KAMINSKA CoLLECTION OF NARODOWY BANK PoLskl

36
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50 ZtOTYCH, PROBA, 1924, CU MENNICA:
WARSZAWA PROJEKT: TADEUSZ BREYER
ZBIORY NARODOWEGO BANKU POLSKIEGO

50 ZtOTY, SPECIMEN, 1924, Cu MINT: WARSAW,
DESIGN BY: TADEUSZ BREYER COLLECTION OF
NArRoDOwWY BANK PoLski

100 ZtOTYCH, PROBA 1925, AG MENNICA:
WARSZAWA PROJEKT: STANISLAW SZUKALSKI
ZBIORY NARODOWEGO BANKU POLSKIEGO

100 ZtOTY, SPECIMEN, 1925, AG MINT: WARSAW, DESIGN
BY: STANIStAW SZUKALSKI COLLECTION OF NARODOWY
BANK PoLski

yod



50 ZtOTYCH WZOR, 28 SIERPNIA 1925 DRUKARNIA:
PANSTWOWE ZAKtADY GRAFICZNE, WARSZAWA, PWPW
SA WARSZAWA PROJEKT: ZYGMUNT KAMINSKI ZBIORY

NARODOWEGO BANKU POLSKIEGO

50 ztoTYcH, SPECIMEN, 28 AuGUST 1924 PRINTING HOUSE: STATE
GRrAPHICS WORKS (PANSTWOWE ZAKLADY GRAFICZNE) IN WARSAW,
PoLisH SECURITY PRINTING WORKs (PWPW SA) IN WARSAW
DESIGN BY: ZYGMUNT KAMINsKI CoLLECTION OF NARODOWY BANK
PoLski

BEZ WARTOSCI

IDSO1LHVYM Z38

10 ZtOTYCH WZOR, 20 LIPCA 1926 DRUKARNIA: PANSTWOWE
ZAKtADY GRAFICZNE, WARSZAWA, PWPW SA WARSZAWA
PROJEKT: ZDZIStAW EICHLER ZBIORY NARODOWEGO BANKU
PoLskIEGO

10 ztoTY, SPECIMEN, 20 JuLY 1926 PRINTING HOUSE: STATE
GRAPHICS WORKS (PANSTWOWE ZAKtADY GRAFICZNE) IN WARSAW,
PoLISH SECURITY PRINTING WoORKS (PWPW SA) IN WARSAW DESIGN
BY: ZDZIstAW EICHLER CoOLLECTION OF NARODOWY BANK PoLsKI

S8



20 ZtOTYCH, 11 LISTOPADA 1936 DRUKARNIA: PWPW
SA WARSZAWA, PROJEKT: WACtAW BOROWSKI ZBIORY
NARODOWEGO BANKU POLSKIEGO

20 ztOTY, 11 NOVEMBER 1936 PRINTING HOUSE: POLISH

SECURITY PRINTING WORKs (PWPW SA) IN WARSAW, DESIGN BY:
WActAw BOROWSKI

CoLLECTION OF NARODOWY BANK PoLskI

DZIEJE ZEOTEGO | 'HISTORY OF THE ZLOTY.

100 ZtOTYCH, 2 CZERWCA 1932 DRUKARNIA:
PWPW SA WARSZAWA, PROJEKT: |OZEF
MEHOFFER ZBIORY NARODOWEGO BANKU

POLSKIEGO

100 ZtOTY, 2 JUNE 1932 PRINTING HOUSE:
PoLISH SECURITY PRINTING WORKs (PWPW
SA) IN WARSAW, DESIGN BY: |6ZEF MEHOFFER
CoLLEcTION OF NARODOWY BANK POLSKI

7



POZNA) FASCYNUJACY SWIAT PIENIADZA!

Centrum Pienigdza NBP im. Stawomira S. Skrzypka to nowoczesna placéwka edukacyjno-wystawiennicza,
prezentujaca dzieje pienigdza oraz jego role na tle gospodarczo-spolecznej historii §wiata i Polski.
Celem dziatalnosci Centrum Pienigdza NBP jest dotarcie do szerokiego grona odbiorcéw i przyblizenie

mu zagadnien zwigzanych z rozwojem ekonomii
i gospodarki pienieznej, funkcjami, jakie pienigdz
petnil na przestrzeni dziejéw, a takze historig
powstania i ewolucjg systemu bankowego

i bankowosci centralne;.

Misja Centrum Pienigdza NBP jest
popularyzowanie wiedzy na temat ekonomii

i historii pienigdza. Centrum prowadzi edukacje
w sposéb atrakeyjny dla odbiorcéw, przy
wykorzystaniu réznorodnych form prezentacji

i nowoczesnych technologii.

Pomaga zrozumie¢ podstawowe zagadnienia
oraz skomplikowane procesy ekonomiczne.
Pokazuje istote tego, czym jest pienigdz, jaka
przebyt droge i w jaki sposéb jest to przydatne
w codziennym zyciu.
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DISCOVER THE FASCINATING WORLD OF MONEY!

The Stawomir S. Skrzypek NBP Money Centre is a modern educational institution
presenting the role and history of money against the background of the social and
economic history of the world and Poland.

The aim of the NBP Money Centre is to reach a wide audience and to familiarize

it with issues related to the development of economics and monetary economy,
the functions that money served throughout history, as well as the history of the
creation and evolution of the banking system and central banking.

The mission of the NBP Money Centre is to promote knowledge about economics
and the history of money. The Money Centre carries out its educational tasks in an
attractive way, using a variety of forms of presentation and modern technologies.
It helps to understand basic issues and complex economic processes. It shows the
essence of what money is, the path it has taken in its development, and how it is

useful in our daily lives.
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ZAPRASZAMY
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WE INVITE YOU
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